Sec. 24.20.206. Duties.

The Legislative Budget and Audit Committee shall

(1)  annually review the long-range operating plans of all agencies of the state that perform
lending or investment functions,

(2)  review periodic reports from all agencies of the state that perform lending or investment
functions,
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(3)  prepare a complete report of investment programs, plans, performance, and policies of
all agencies of the state that perform lending or investment functions and notify the
legislature on or before the first day of each regular session that the report is available;

(4) in conjunction with the finance committee of each house, recommend annually to the
legislature the investment policy for the general fund surplus and for the income from
the permanent fund;

(5)  provide for an annual post audit and annual operational and performance evaluation of
the Alaska Permanent Fund Corporation investments and investment programs,

(6)  provide for an annual operational and performance evaluation of the Alaska Housing
Finance Corporation and the Alaska Industrial Development and Export Authority, the
performance evaluation must include, but is not limited to, a comparison of the effect on
various sectors of the economy by public and private lending, the effect on resident and
nonresident employment, the effect on real wages, and the effect on state and local
operating and capital budgets of the programs of the Alaska Housing Finance
Corporation and the Alaska Industrial Development and Export Authority.




