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MEMORANDUM OF MINERAL LEASE

THIS Memorandum of Mineral Lease by and between the NATIVE VILLAGE OF
TETLIN, also known as the TETLIN VILLAGE COUNCIL (“Lessor”), an Alaska Native
Tribe, federally recognized and eligible to receive services from the United States Bureau of
Indian Affairs, whose address is P.O. Box 797, Tok, Alaska 99789, and JUNEAU
EXPLORATION COMPANY d/b/a JUNEAU MINING COMPANY, a Texas corporation
authorized to do business in Alaska and having its principal place of business at 3700 Buffalo
Speedway, Suite 730, Houston, Texas 787098 (“Lessee”).

On July 16, 2008, Lessor executed and delivered to Lessee a Mineral Lease (the
“Lease™) in which Lessor granted, leased, and let to Lessee all of the lands owned by Lessor
(estimated at 780,000 acres located in the Fairbanks Recording District) that were formerly
known as the Tetlin Indian Reservation as outlined on Exhibit A, excluding, however, limited
areas of cultural importance to Lessor which shall be identified pursuant to the Lease.

The Lease grants Lessee and exclusive right to explore for, drill for, produce, market,
and transport ores and minerals from the lands during the term of the Lease.

The Lease is for a primary term of ten (10) years from July 16, 2008 (which primary
term can be extended once for another ten (10) years), and as long thereafter as ores and
minerals covered hereby are produced in paying quantities from the lands. All of the terms,
covenants and other provisions of the Lease are hereby incorporated into this Memorandum for
all purposes. This Memorandum is placed of record in the Fairbanks Recording District for the
purpose of giving notice of the Lease.

In the event of any conflict between the terms of this Memorandum and the terms of the
Lease, the terms of the Lease shall control. _
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TETLIN VILLAGE COUNCIL

Dated: Ci""/O-’ 6 g :
| Title: Q/Q\u

STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )

1O day of S etem be 2008, before me, the

This certifies that on the :
undersigned, a Notary Public in and for the State of Alaska, personally appeared
of the TETLIN VILLAGE

onaa Adams )
COUNCIL, and he acknowledged to me that he executed this MEMORANDUM OF
MINERAL LEASE freely and voluntarily for the uses and purposes therein mentioned on
behalf of said corporation, and that he was authorized to do so.

Notary Public in and for the State of Alaska
q

Sk NOTARY o e o !
5 <z My Commission Expires:
29,4 PUBLIC/ i y P

P “s§

4,, y:\\s
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JUNEAU MINING COMPANY

Dated: };//‘?/éy | \ ; . B)’ ()7;//,

J. frad Juneau, wdent

,/'

§

1

STATE OF TEXAS )

N ) ss.
Hﬂ C=S  county )

This certifies that on the 5 ; 5 day of él E 311 a , 2008, before me, the
undersigned, a Notary Public in and for the State of Texés, personally appeared J. Brad Juneau,
President of JUNEAU MINING COMPANY, and he acknowledged to me that he executed this

" MEMORANDUM OF MINERAL LEASE freely and voluntarily for the uses and purposes .
therein mentioned on behalf of said corporation, and that he was authorized to do so.

ey

3 2 Artee Kumar )
%)\7 W&%T:ssm Exprres Notary Public in and forthe State of Texas
My Commission Expires: \= > - | |
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RETURN RECORDED DOCUMENT TO:

J. Brad Juneau

Juneau Mining Company

3700 Buffalo Speedway, Suite 730
Houston, TX 77098
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Exhibit A
To .
Memorandum of Mineral Lease
Between
TETLIN VILLAGE COUNCIL
And

JUNEAU MINING COMPANY

I
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: - The Hnited States of merien

Co all to Whom these pregents sﬁalf come, Grecting:

WHEREAS

Tetlin Native Corporation
. P.0. Eon S17 -Tok Ak QI72%0
. is entitled to a Land Patent pursuvant to Sec. 19(b) of the
Alaska Native Claims Settlement Act of December 18, 1971
(83 .Stat, 688, 710; 43 ¢.S.C. 1601, 1618(b)}, as amended, of -
the surface and subsurface estates in the following
described lands; .

U.S. Survey No. 2050, Alaske, sltuated within
the U.5. School Rosorve in the village of Teclin,

Contalning 4,55 acres.

) . U.S. Survey No. 2779, Alaska, sictuace on northerly
C side Alaska Highway at Mile 1292 and about
. 600 feet riortheast of Midway Lake. .
Contalniﬁg 7,33 acres. .

Vss 2050

ufs. Survey No. 2547, Alaska, xepteaentinf a
portion of the boundary of the Tetlin- Indlan
Resexvation,

Containing 743,147,.34 acres.
. 'Aggregating 743,159.22 acres.

AllD WHEREAS the above-described land was legislatively
conveyed to Tetlin Hatlve Corporation on May 18, 1981, when
the said corporation €iled an clection to reccive conveyance
pursuant to Scc. 1437 of the Alaska National Interest Lands
Conservation Act of December 2, 1980 (94 Scat. 2371, 2546),

KOR XNOW YE, therefore, that on May 18, 1981, the
UNITED STATES OF AMERICA did grant unto the above-named
corporation the surface and subsurface estates in the land
above described; TO HAVE AND TO HOLD the said estates with
all the rights, privileges, immunitics, and appurtenances,
of whatsoever hature, thereunto belonging, unto the satd
corporation, its successors and assigns, forever:

EXCEPTING AND RESERVING TO THE UNITED STATES from the
lands so granced: .

Pursuant te Sec. 17(b) of the Alaska Hative Clatims
Settlement Act of Decomber 18, 1971 (85 Stat. 643,
703; 43 G.S.C. 1601, 1616(b)), as amended, the
following public cagcment, referenced by eascment
identificarion number (EIN) on the easement ma

- attached to this document, a copy of which will be
found in case file F-20518-EE, 18 reserved to the
United Scates., All casements are subject to
applicable Pedaral, Stete, or Municipal
corporation regulation. The following is a
1isting of uses allowed for this type of cascment.,
‘Any uses which are not specifically ‘lisced are
prohibiced.

One Acre Site: ' The uses allowed for

8 alto casement arc: . vehicle parking
* {e.g., aircrafc, boats, ATV's, sqow-.
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'PATRBANKS RECORDING DISTRICT

STATUTQRY QUITCLAIM DEED

The Grantor, TETLIN NATIVE CORPORATION, of P. O. Box TTL, Tetlin, Alaska
6778, for and In consideration of TEN DOLLARS (§10.00) and other good and
ugble consideration In hand paid, conveys and quitclqimo to the Tribe of TETLIN,
govemnmsntal entity (s TETUN TRIBAL COUNCIL, Grantee, and to its helrs and
igns forever, all interest TETLIN NATIVE CORPORATION has, if any, in the

llowing described real estate:
US Survay #2547, State of Alaska, rspresenting the Tetiin indian Reservalion
subjact to all easements, reservations, exclusions, axceptions, or ownership

interests of recerd or epparent kom an inspection of the property;

axcluding tharefrom all prapesty lying on the north side of the high water mark of
the main channel of the Tanana River.

h DATED at Falrbanks, Alaska this /"2 day of July, 16986,

, % NATJVE CORPORATION

TATE OF ALASKA

RTH JUDICIAL DISTRICT

THISISTO cERTlFYthatonthe_Lz_dayof.lu!y. 1888, before me, the
ersigned Notary Public in angfo:mesmd Alaska, duly commissioned and
, agent for TETLIN

Nt

wom, personally appeared 3 [T
TIVE CORPORATION, Grantor, to me known to be the identical person mentionad
and who exacuted the within and foregoing Statutory Quitclaim Deed, and he
owladged to me that he signed said instrument as his free and voluntary act and

RETURN TOt "
coox scw eed, for the uses and purposes therein mentioned.
& OKOSACLOSE, INC.

16 FOURTR AVE., 3UTTS Mo

FOLT GFRCA DOX 0410

CAMAANKS, AKX WITIOMD

(07} 1838
FACHIMULE
{o0F) 4588434

QT

2008-019032-0

N ——— —



WITNESS my hand and official notarial the day, ang year in this
icate first above written, :

Notary Public forAlaska .
My Commissiph Expires:__§ - 20~ 2

§ o}
ACCEPTED by TETLIN TRIBAL COUNCIL dated l 1= $ Ll? , 1998.

)"“"\'l-" b N

. N TRIBAL COUNCIL

[STATE OF ALASKA )
FOURTH JUDICIAL DISTRICT )

- THISISTO CERTlFYmatonﬂn.(_?day of July, 1898, before ma, the
dersigned Notary Public in ang for the State of Alaska, duly commissioned and °

swom, pareonally appeared 50,,.12 Alans , agent for TETLIN TRIBAL
OUNCIL, to me known to be the identical person mentioned in and who executed the

within and foregoing Statutory Quitclalm Deed, and he acknowledged to me that he

signed sald instrument as his free and voluntary act and deed, for the uses and

WITNESS my hand and official notarial seal on the day, month and yaar in this

ate first above wrilten, Q‘
§ 7 /
s Notary Public’in arid for Alagka .
; My Commission Explres;___ {2 i
G 617545
1$-
COOX SEHUNMANK c c'
* OROSEOLOSE, Bis. [N HgSacn s FAIRBANKS RFC. BISTRICT |,
mmmmmm CETade Tl Codk Schuhmanwy
PAIRBANKA, AK 99878010 = M osetiene Iwve
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