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IN THE UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF TEXAS
HOUSTON DIVISION

PEOPLE’S UNITED EQUIPMENT
FINANCE CORP.

VS.

C COMPANY,

VISION CONSTRUCTION
INTERNATIONAL, LLC

NELS CHURCH,

SETH CHURCH, and

KEVIN KARELLA

C.A. No.

L LT LT LA LY L L LY M LT L

PLAINTIFF’S ORIGINAL COMPLAINT

PEOPLE’S UNITED EQUIPMENT FINANCE CORP. (“Plaintiff’), a Texas
corporation, complains of C COMPANY (“Company”), an Alaska corporation, VISION
CONSTRUCTION INTERNATIONAL, LLC (“Vision”), an Alaska limited liability company,
NELS CHURCH (“N. Church”), an individual residing in the State of Alaska, SETH CHURCH
(“S. Church”), an individual residing in the State of Montana, and KEVIN KARELLA (“K.
Karella”), an individual residing in the State of Alaska, and would respectfully show the Court as
follows:

JURISDICTION AND VENUE

1. This Court has original jurisdiction under 28 U.S.C. § 1332(a)(2) in that this is a
civil action between citizens or subjects of different states and the matter in controversy exceeds
seventy-five thousand dollars, exclusive of costs and interest.

2 Venue is proper in the United States District Court for the Southern District of

Texas under 28 U.S.C. § 1391 (a) and (c) in that it is founded upon written contracts expressly
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providing for exclusive venue in, and performable in, this District.
PARTIES

3. Plaintiff is a corporation organized and existing under the laws of the State of
Texas with its principal place of business in the State of Texas.

4. Upon information and belief, Company is a corporation organized and existing
under the laws of the State of Alaska with its principal place of business in the State of Alaska,
and may be served with process in this case through its registered agent, Seth Church, at 1285
Great View Lane, Fairbanks, Alaska 99712.

5. Upon information and belief, Vision is a limited liability company organized and
existing under the laws of the State of Alaska with its principal place of business in the State of
Alaska, and may be served with process in this case through its registered agent, Monica
Adcock, at 17 Adak Avenue, Fairbanks, Alaska 99701.

6. Upon information and belief, N. Church is an individual residing in the State of
Alaska, and may be served with process in this case at 1285 Great View Lane, Fairbanks, Alaska
99712. All references to N. Church shall be deemed to include any other names that may have
been used by him from time to time.

7. Upon information and belief, S. Church is an individual residing in the State of
Montana, and may be served with process in this case at 506 ond Street, Williston, ND 58801.
All references to S. Church shall be deemed to include any other names that may have been used
by him from time to time.

8. Upon information and belief, K. Karella is an individual residing in the State of

Alaska, and may be served with process in this case at 3590 Holden Road, Fairbanks, Alaska

Plaintiff’s Original Complaint Page 2



Case 4:15-cv-03740 Document 1 Filed on 12/29/15 in TXSD Page 3 of 37

99709. All references to K. Karella shall be deemed to include any other names that may have
been used by him from time to time

BACKGROUND

9. From time to time, Plaintiff provided financing to C Company General
Contractors, LLC (“General Contractors™) for the acquisition and/or purchase of equipment
and/or working capital. Company, Vision, N. Church, S. Church, and K. Karella (collectively,
the “Defendants” and/or the “Guarantors”) guaranteed payment and performance of the
obligations of General Contractors to Plaintiff. The Defendants have defaulted on their
respective obligations to Plaintiff by failing to make required payments to Plaintiff when due.

10.  General Contractors filed a petition under Chapter 11 of the United States
Bankruptcy Code on December 23, 2015, under Case No. 15-30554, in the United States
Bankruptcy Court for the District of North Dakota (the “General Contractors Bankruptcy™), and,

therefore, General Contractors is not included as a party to this case.

OBLIGATIONS
11. General Contractors executed and delivered to Plaintiff three (3) promissory
notes (the “Notes”) as follows:
Note Date Original Amount Maturity Date

Note 1 11/15/2012 $338,628.00 11/15/2017

Note 2 01/15/2014 $590,520.00 02/15/2019

Note 3 02/20/2014 $ 31,500.00 03/20/2019
12. Simultaneous with the execution of each of the Notes, General Contractors

executed and delivered to Plaintiff a corresponding Security Agreement (the “Security
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Agreements”) dated the same day as the respective Note, granting Plaintiff a security interest in
all of the vehicles and equipment more particularly described on Schedule “A” to each Security
Agreement (collectively, the “Equipment”), as well as a blanket security interest in all assets of
General Contractors (the “Blanket Collateral™).

13.  Plaintiff perfected its security interest arising from the Security Agreements by
filing UCC-1 financing statements in all appropriate jurisdictions and locations and noting its
lien upon the certificates of title.

14. True and correct copies of the Notes, together with the corresponding Security
Agreements, are attached hereto as Group Exhibits 1-3. Group Exhibits 1-3 are collectively
referred to herein as the “Loan Documents.”

15. The Loan Documents provide for acceleration of all indebtedness due under the
terms of the Notes in the event of default by General Contractors under any of its obligations to
Plaintiff. Acceleration is at Plaintiff’s option, and notice of acceleration is waived.

16.  The Loan Documents are cross-secured and cross-defaulted.

17.  The Loan Documents provide for acceleration of all indebtedness due under their
terms in the event of default by Environmental under any of its obligations to Plaintiff.

GUARANTIES

18. On or about November 15, 2012, each of the Defendants executed and delivered
to Plaintiff a guaranty of the obligations of General Contractors owed to Plaintiff, including,
without limitation, the Notes (collectively, the “Guaranties”). The Guaranties formed part of the
consideration for Plaintiff accepting and funding the Notes, and Plaintiff relied on the Guaranties

in doing so. True and correct copies of the Guaranties are attached hereto and incorporated
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herein marked as Group Exhibit 4.

19. The Guaranties each provide that each of the Defendants agree to be directly and
unconditionally liable to Plaintiff, without reduction by reason of any defense, setoff or
counterclaim, for the due payment and performance of the obligations of General Contractors to
Plaintiff. The Guaranties further provide that the liability of the Defendants to Plaintiff is direct
and unconditional and may be enforced against Defendant without prior resort to any other right,
remedy or security and shall continue notwithstanding any repossession or other disposition of
security regardless of whether same may be an election of remedies against General Contractors,
that the liability of the Defendants to Plaintiff shall not be released, impaired or satisfied for any
reason until the obligations of General Contractors to Plaintiff have been fully paid and
performed, with interest, and that the Defendants will pay Plaintiff’s reasonable attorneys’ fees if
the Guaranties are referred to an attorney for enforcement, together with any and all court costs
and expenses. All notices to which the Defendants may be entitled, including, but not limited to,
presentment, demand, notice of intent to accelerate, notice of acceleration and protest, are
expressly waived by the terms of the Guaranties.

DEFAULT

20. Plaintiff is the owner and holder of the Loan Documents and the Guaranties, and
is the party entitled to payment thereof. Plaintiff fully performed all of its duties and obligations
under the terms of the Loan Documents and the Guaranties.

21. General Contractors has failed to make payments as promised in the Notes, as of

December 24, 2015, as follows:
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Account Past Due Installments Amounts Past Due
11/15/2012 Note September 15, 2015, and thereafter $21,552.00
01/15/2014 Note September 15, 2015, and thereafter $39,368.00
02/20/2014 Note October 20, 2015, and thereafter $1,575.00

Total: $62,495.00

In addition to the past due amounts shown in the above table, additional interest and late charges
in accordance with the terms of the Notes have and are continuing to accrue.

22.  Plaintiff is the owner and holder of the Loan Documents and each Guaranty and is
the party entitled to payment thereof.

23.  All conditions precedent to Plaintiff’s recovery have occurred.

24. Defendants have defaulted in required payments due and owing under the Loan
Documents and each Guaranty.

25. In addition to the aforesaid payment defaults, the filing of the General Contractors
Bankruptcy constitutes a default under the terms of the Loan Documents.

26. As a result of the defaults, Plaintiff has exercised its option to accelerate the
unpaid balance of the indebtedness due under the Loan Documents, resulting in an aggregate
balance due of $573,250.26 as of December 24, 2015. In addition to the accelerated balance,
additional interest, costs and attorneys’ fees continue to accrue.

27.  The Defendants are liable to Plaintiff for all sums owing under the terms of the
Loan Documents and the Guaranties. Plaintiff is entitled to judgment against the Defendants,
jointly and severally, in the aggregate amount of $573,250.26 as of December 24, 2015, together

with additional interest, costs and attorneys’ fees that continue to accrue in accordance with the

- _________
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terms of the Loan Documents and Guaranties.
28. The Defendants have failed and refused to make payments as promised under the
Loan Documents and the Guaranties.
INTEREST
29. The Loan Documents expressly provide that, upon the occurrence of an event of
default, interest shall accrue on the balance due at the maximum rate allowed by law. The
maximum rate allowed by Texas law is eighteen percent (18%) per annum for which Plaintiff

herein sues.

ATTORNEYS’ FEES

30.  The Loan Documents and the Guaranties expressly provide that Plaintiff is
entitled to recover its attorneys’ fees, for which attorneys’ fees Plaintiff herein sues.
WHEREFORE, PREMISES CONSIDERED, Plaintiff prays the Court that the Defendants
be cited to appear and file an answer herein, and on final hearing hereof, that Plaintiff have and
recover of and from the Defendants, jointly and severally, as follows:
a) judgment in the amount of $573,250.26;

b) interest thereon at the rate of eighteen percent (18%) per annum from and after
December 24, 2015, until the date of judgment;

¢) reasonable attorneys’ fees;

d) post-judgment interest at the contractual rate of eighteen percent (18%) per
annum as provided by law;

e) all costs of court; and

A
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such other and further relief to which Plaintiff may show itself to be justly entitled.
Respectfully submitted,

PEOPLE’S UNITED EQUIPMENT FINANCE CORP.

AW

Robert Grawl el

State Bar No: 08313400 / SD No. 14141
1300 Post Oak Blvd., Suite 1300

Houston, Texas 77056

Telephone (713) 439-1177

Telecopier (713) 386-0337

OF COUNSEL.:

Douglas R. Little

Attorney at Law

440 Louisiana, Suite 900
Houston, TX 77002
Telephone:  (713) 275-2069
Telecopier:  (713) 843-7901

S —
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PROMISSORY NOTE

$338,628.00 WILLISTON ND November 15, 2012

(Total of Note) {City} (State) {Date)

FOR VALUE RECEIVED, C Company General Contractors, LLC {“Maker”) promises to pay to the order of People’s United Equipment Finance Corp.
{“Holder”), at 10200 Mallard Creek Rd, Ste 200, Chariotte, NC 28262, or such other place as Holder may from time to time designate in writing,
the amount of Three Hundred Thirty-Eight Thousand Six Hundred Twenty-Eight Dollars and No Cents {$338,628.00), payable in consecutive
monthly installments, as follows:

12 installments, each in the amount of $ 666700 ;then

L] instaliments, each in the amount of $ 538300 ;then
installments, each in the amount of $ ;then
installments, each in the amount of $ ;then
installments, each in the emount of $ ;then
installments, eech in the emount of $ ;then
instaliments, eech in the amount of $ ; then
installments, each in the emount of $ ;then
instaliments, each in the emount of $ sthen
instaliments, each in the amount of $ ;then
installments, each in the amount of $ ;then
instaliments, eech inthe emount of $ ;then
instaliments, eech in the amountof  § ;then
instaflments, each in the amount of $ ;then
installments, each in the emount of $

Said consecutive monthly installments shell commence on the 15th day of December, 2012, and continue on January 15, 2013 and on the
same day of each month thereafter until the indebtedness evidenced hereby is paid in full. The Total of Note includes precomputed interest
{at the “non-defeult interest rate”) from the date hereof on the unpaid principal amount outstanding from time to time through the maturity of
each instellment (assuming thet eech instaliment will be received on its respective due dete) (butin no svent shall the rete of interest exceed
any maximum permitted by appliceble lew). Maker shall also pay to Holder on demand, on each instaliment (of principal and/or interest) not
fully paid prior to the fifth day {or such longer period es required by lew) after its due date, e late cherge equal to the maximum percentege of
such overdue instaliment legally permitted as e late cherge, not to exceed five percent (5%); and after maturity of the entire indebtedness
{whather by acceleration or otherwise, and both before and after judgment), Maker shall pay, on demand, interest on the unpaid indebtedness
{excluding accrued and unpeid interest and late charges) at the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full.
Unless prohibited by applicable law, during any period of timé when Maker is in default under the terms of this Note, Maker shall pay interest
on the unpaid principal amount outstanding from time to time at tha maximum lawful daily rate, not to excead 0.0666% par day, in place of the
non-default interest rate set forth or implied in this Note, until the default is cured. Interest shall be calculated on the basis of a 360 day year
and for the actual numbar of days elapsed, unless such calculation would cause the effective interest rate to excead the maximum rate
allowed by applicable law, in which case such calculation shall be on the basis of a 365 day year. Maker agrees to an effective rate of
interest which is the rate stated or implied in this Note plus any additional sums or charges provided for herein or incident to tha transaction of
which this Note forms a part which are or may be deemed to be interest under applicable law, but not more than the maximum amount
permissibla under applicable law.

Upon nonpayment when due of any amount owing hereunder, or if default occurs under any other obligation of Maker to Holder or under any
security agreement, pledge, assignment, deed of trust, or any other instrument or document executed to evidence, secure, guarantee, govern or in
any way partain to the loan evidenced by this Note or any othar obligation of Maker to Holder, Holder may, at its aption, without notice or damand,
accelerate the maturity of the accrued and unpaid indebtedness then outstanding under this Note and declare same to be at once due and payable
whereupon it shall be and become immediately due and payable. Maker, all endorsers, guarantors and any othar party liable on this Note also
promise and agree to pay Holder's costs, expenses and reasonable attorneys' feas incurred in enforcing and/for collecting this Note, Maker, all
endorsers, guarantors and any other party liable on this Note waive prasentment for paymant, demand, protest, notice of protest and notice of
nonpayment, default and dishonor, notice of intent to accelerate, notice of acceleration, and further, to the extent allowed by law, waive all benefits
of valuation, appraisement and exemption laws. Holder may, without notice, axtend the time of payment of this Note, postpone the enforcement
hereof, grant any other indulgence, add or release any party primarily or secondarily liable hereon and/or release or change any collateral securing
this Note withaut affecting or diminishing Holder's right of recourse against Maker, all andorsers, guarantors and other parties liable on this Note,
which right is hereby expressly resarved. As used in this Note, the term *Holder” includes any future holder of this Nate. If more than ona party
signs this Note as Maker, the obligations of each of tham shall be joint and several.

As a material inducement to Holder to advance funds or otherwise provide financial accommodations to or for the benefit of Meker and/or in
consideration of Holder having previously done so, Maker agrees that in the event of any prepayment of any of Maker’s indebtedness for barrowed
money how or hereafter owing to Holder {whether evidenced hereby or otherwise), whether voluntary or involuntary, Maker shall simultaneousty
pay a prepayment premium equal to the sum of {a) two tanths percent (0.2%} of the princips! amount then being prepaid multiplied by the number of
calendar months between the date of such prepayment and the schaduled final maturity date of the indebtedness being prepaid, plus {b) three
parcent {3%) of the principal amount of the indebtednass then being prepaid, but nat more than the maximum amount permitted by law. Any partial
prepayment shall be applied first to accrued and unpaid late charges, then to any other fees or expenses payable heraunder, then to accrued and
unpaid interest, with the remainder applied to reduction of principal; the amount and due date of the remaining scheduled instaliments shall not be
affectad, but the number of remaining insteliments will be reduced as a result of said partial prepayment.

Notwithstanding anything to the contrary in this Note or any related writing, all agreements between Maker and Holder, whethar now existing or
hereafter arising and whether written or oral, are hereby limited so that in no contingency, whether by reason of demand for payment or
acceleration of maturity or otherwise, shall the interest contracted for, charged or received by Holder exceed the maximum amount permissible
under applicable law. The right to accelerate maturity of sums due under this Note does not include the right to accelerate any interest which has
not otherwise been earned on the date of such acceleration, and Holder does not intend to charge or collect any uneamed interest in the event of
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acceleration, If, from any circumstance whatsoever, interest would otherwise be payable to Holder in excess of the maximum lawful amount, the
interest payable to Holder shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Holder shall ever
receive anything of value deemed interest by applicable law in excess of the maximum Jawfill amount, an amount equal to any excassive interest
shall be applied to the reduction of the principal hereof and not to the payment of interest, or if such excessive interest exceeds the unpaid balance
of the principal, such excess shall be refunded to Maker. Al interest paid or agreed to be paid to Holder shall, to the extent permitted by applicable
law, be amortized, prorated, allocated, and spread throughout the full period until payment in full of the principal (including the period of any
extension or renewal hereof} so that the interest hereon for such full period shall not exceed the maximum amount permitted by applicable law.
This paragraph shall control alt agreements between Maker and Holder.

The proceeds from the {oan evidenced by this Note are to be used for business purposes only, and no part thereof is to be used for primarily
consumer, personal, family or household purposes. Maker acknowledges and agrees that Maker's obligations hereunder shall be secured by
any security agreement, mortgage, deed of trust or pledge executed by Maker in favor of Hotder, whether now existing or hereafter executed.

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRAGICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT AGREEMENTS
BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES. THIS NOTE MAY NOT BE CHANGED OR
TERMINATED ORALLY.

MAKER MAKER _C Company General Contractors, LLC
y A
By: By: =
Name: Title Name: Title

(Witness for alt Makers)

ENDORSEMENT

The undersigned do each (jointly and severally) unconditionally guarantee the prompt payment of the within Note at maturity or any time thereafter,
or on default prior thereto, hereby waiving presentment for payment, demand, protest, notice of protest, notice of dishonor, notice of acceleration,
notice of intent to accelerate, and notice of every kind and nature, and accepting ell of its provisions and authorizing Holder, without notice to any
one or more or all of us, to substitute debtors, and/or to grant one or more extensions in whole or in part, and/or to receive security or additional
security for the payment hereof and/or to surrender, release or substitute any such security.

If any payment on this Note is not paid when due, then the remaining unpaid indebtedness shall, without notice or demand, become immediately
due and payable, at the option of Holder, and may be recovered in any suit brought by the Holder of this Note against any one or more or all of us, at
the option of Holder, whether such suit has been commenced against Maker or not, and in any such suit Maker may be joined with one or more or
all of us, at the option of Holder.

The Holder of this Note shall not be required to look to any security given or held for the payment of this Note, but may proceed against any one or
more or all of us immediately upon a defauitin payment or otherwise. Any execution may be immediately levied upon any real or parsonal property
of the undersigned, all rights of the undersigned to have personal property last taken and sold under such execution being hereby expressly
waived.

{Endorser)

(Endorser)

(Endorser)
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SECURITY AGREEMENT

This Security Agreement dated November 15, 2012, is executed by C Company General Contractors, LLC (“Debtor”) whose principal office {or
residence) address is 5558 Highway 85 North , WILLISTON, ND, 58801 in favor of People's United Equipment Finance Corp. (“Secured Party”) whose
address is 10200 Mallard Creek Rd, Ste 200, Chariotts, NC, 28262.

{. To secure the payment and performance of all indebtedness, obligations and fiabilities of Debtor to Secured Pu? of whatever kind, whether previously,
contemporaneously, or subsequently incurred or created, whether direct or acquired from third parties, whether contingent or fixed, and whether of the same or different
classes (including, without limiting the ?energi of the foregoing, all indebtedness, obligations and liabilities erising out of or relating to i} advances, payments, loans,
endorsements, guaranties, extensions of credit, financial accommodations and/or benefits granted or extended by Secured Party to or for the account of Bem:r. {ii} notes,
security agreements, lease agreements, rental agreements, installment sale contracts, bailment agreements, guaranties, and/or any other present or future agreements
between Debtor and Secured Party, and/or {iii) expenses, charges, commissions and/or interest owing by Debtor 1o Secured Party or chargeable to Debtor by Secured Party),
and all extensions, renewals and/or modifications of the foregoing (collectively, the *Obligations”), Debtor does hereby assign, transfer, pledge and grant to Secured Party a
sacurity interest/ien in/upon all property fisted on any Schedule to this Agreement (the “Property”), and in all goods, inventory, equipment, accounts, accounts receivable,
documents, instruments, chattel paper, contract rights, general mtanﬁibles, investment property, securities entitiements, deposit accounts, fixtures and other property,
wherever located, now or hersafter belonging to Debtor or in which Debtor has any interest, and in all procesds, insurance proceeds, substitutions, replacement parts,
additions and accessions of and/or to all of the foregoing {collectively, including the Property, the "Collateral’). Debtor and Secured Party acknowledge that Secured Party
may (but shall not be obligated to) make future loans or extensions of creditta or gu d by Debtor, refi existing Obligations of or guaranteed by Debtor, or purchase
fr?lmbmgd parties loans or indebtedness of or guaranteed by Debtor, and Secured Party and Debtor agree that the Collateral shall be security for eny and all such
indebtedness.

2 Debtor hereby represents and warrants to Secured Party and covenants and agrees with Secured Party as follows: (a} All information supplied and statements made to
Secured Party by or on behalf of Debtor relating to the Obligations or the Callateral are and shall be true, complete and accurate, whether supplied ar made prior to,
contemporaneously with or subsequent to the execution of this Agreement; (b} Debtor has good and marketable title to the Callateral, free and clear of any liens, security
interests or encumbrances of any kind or nature whatsoaver (except any claimed by Secured Party} and Debtor will warrant and defend the Collateral against all claims; (c) all
Collateral listed on any Schedule to this Agreement is in Debtor's possession at the lacation shown abave, unless a different location for e particular itam is disclosed (i) on a
certificate acknowledping delivery and acceptance thereof or lii) on such Schedule, and shall at all imes remain in Debtor’s possession and contrel; {d) Debior shalf not
change (i} its neme, {ii) the location of any Collateral, or {ii} the location of (as applicable) Debtor's residence, principal place of business, executive office ar the place where
Debtor keeps its business records, without thirty (30} days prior written natice to Secured Party; (e) Debtor has full, unrestricted and lawful powar end authority to sell and
assign the Colfateral, to grant Secured Party e security interest/ien therein/thereon as herein provided end to execute and perform this Agreament and all other instruments
and agreements executed by Debtor in favor of Secured Party; (f) if an organization, Dabtar is: {i} duly formed, organized, validly existing and in good standing in the state of its
organization, {ii) duly qualified and in good standing in every jurisdiction where the natura of its business requires it to be so qualified, end (iii} authorized by all raquisite action
of its stackholders, directors, partners, members and/or managers to execute, deliver and parform this Agreement, (g} Debtor shell cause Sacured Party to have a security
interest and lien infupon the Collateral which at all times shall be duly perfected, enforceable and superior to any liens, encumbrances and interests other than Secured
Party's, and Debtor shall not permit the Collateral or eny portion thereof to be removed from the Continental United States, nor to be or become subject to any fien or
encumbrance of any kind or nature whatsoever (except in favor of Secured Party), nor shall Debtor sell, pledge, grant any security interast in, encumber, assign, rent, lease,
lend, destroy or otherwise transfer or dispose of, or permit the filing of a financing statement with respect to {exceptin favor of Secured Party} any Collateral, nor shall Debtor
guarantee any obligation of any other person or entity except in favor of Secured Party, without the prior written consent of Secured Party in each instance; (h) Debtor shell
comply (to the extent necessary to protect the Collateral and Secured Party's interest therein) with the provisions of all leases, mortgages, deeds of trust or other contracts
affecting any premises where any Collateral is or may be located and with any rules, laws, orders, ordinances or statutes of any state, county, municipafity or ather authority
having jurisdiction relating to such dpmmisas and/or the conduct of business thereon and/or use thereof; (i} Debtor shall, st Debtar's sale cost and expense, keep and meintain
all Collateral in good condition and repair, and shall use and maintein the Collateral in accordance with all applicable manufacturer’s specifications and warranties; (j} ell
Collateral shail at all imes remein personalty and shalf not become part of any realty to which it may be attached so that Secured Party shall have the unrestricted right
{subject only to the terms of this Agreement} to remove all or any postion thereaf from any premises where it may be loceted, and Debtor will obtain and deliver to Secured
Party {in a form acceptable 1o Secured Party) waivers from all landlords, mortgagees and owners of such premises; (k) Debtor shall (at Debtor's expense) upon request by
Secured Party, obtain, execute and deliver all assignments, certificates, financing statements or ather documents, give further assurances and do all other acts and things as
may be necessary to fully perfect Secured Party's interast in the Colfateral and to protect, enfarce or otherwise effectuate the terms of this Agreement; and () Secured Party
has no obfigation to lend or advance funds unless and untl all reprasantations, wamanties, conditions and requirements contained hatein have been setisfied including
without limitation receipt by Secured Party of proof of hip of the Coll | satisfactory to Secured Party in its sole discretion, and any applicable subardinations and/or
lien releases as may be required by, and in a form accertable to, Secured Party in its sole discretion. Debtor hereby irravocably designates and appoints Secured Party as
Debtor's agent and attomey-in-fact to sign and deliver ali such assignments, certificates, financing statements and other documents necessary 1o perfact, protect, continue
and/or enforce Secured Party's interest in the Collateral and to file same with the appropriate office(s). Debtor hereby authorizes Secured Party to file one or more financing
statements in all appropriate locations.

3. Debtor hereby acknowledges the validity of and affirms all of tha Qbligations, agrees that they are and shall be secured by this Agreement and absolutely and
unconditionally promises and agrees to punctually and fully pay and perform all Obligations. Debtor shall pay to Secured Party on demand, on any installment of the
Obligations not fully paid prior to the fifth day {or such longer peniod as required by law) after its due date, a late charge equal to the maximum percentage of such overdue
installment legally permitted as a late charge, not to exceed five percent {5%); and after maturity of the entire unpaid indebtedness (whether by acceleration or otherwise, and
both before and after judgment) of any ona or more of the Obligations, Debtor shall pay, on demand, interest on such matured indebtedness (excluding unpaid late charges] at
the maximum lawful daily rate, but not to exceed 0.0666% per day, untit paid in full .

4. Debtor shall insure the Collateral against all risks of loss or damage from every cause {including without limitation fire, theft, vandalism, accident, flood, sarthquake and
extended coverage) for not fess than the full replacement value as determined by Secured Party in its sole discretion, and shall carry liability and property damage insurance
cnvering the Collateral. Allinsurance shall be in form and amount and with icensed, solvent companies approved by Secured Party, and shall name Secured Party as sole loss
payee. Debtor shall pay the premiums therefor and deliver said policies or duplicates to Secured Party. Each insurer shall agree by andorsement upon the policy or palicies
issued by it or by independent instrument furnished to Secured Party to give Secured Party 30 days prior written notice before the palicy shall be modified or canceled and that
Secured Party’s coverage shall not be diminished or invalidated by any negligence, act or omission of Debtor. The proceads of such insurancs, at the option of Secured Party,
shall be applied toward the replacement or repair of the Collateral or toward payment of the Obligations. Debtor hereby irrevacably appoints Sacured Party s its
attorney-in-fact and agent to make claim for, adjust, compromise, settle, receive payment of, and ta sign ail documents, checks and/ar drafts in payment of ar releting to
any claim for loss of or damage to the Collateral and for any returned premiums. If any required insurance expires, is canceled or modified, or is otherwise nat in full force
and effect, Secured Party may but need not obtain replacement insurance. Securad Party may but need not pay the premiums for insurance and/or repiacement
insurance and the amount of all premiums so paid by Secured Party shall be added to Debtor's obligations hereunder and shall be reimbursed to Secured Party on demand
together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per day (but only to the extent parmitted by law) from the date paid by Secured Party
until fully reimbursed by Debtor.

5. Secured Party shall have the right, at any reasonable time, to inspect all or any portion of the Collateral and/or Debtor's books and records. Debtar shall assist Secured
Party in making any such inspection and Debtor shall reimburse Secured Party for its costs and expenses of making up to four such inspactions per year. Upon request,
Debior shall, from time to time, furnish a current financial statement to Secured Party in form and content satisfactory, to Secured Party, and shall provide annual certified
financial statamants within five {5} days of Secured Party's m#_:est therefor. . :

6. If Debtor shall fail to fully and timely pay, perform and fulfill any of its Obligations, covenants or agreements to or with Sacured Party and/or if Debtor shall breach any of
its warranties to Secured Party under this Agreement or otherwise, Securad Party shall have the option, in its sole discretion and without any obligation, to pay, perform, fulfilt
or causa the payment, performance or fulfillment of same on behalf of Debtor; end all costs and expenses incurred by Secured Party in connection therewith (including but not
fimited to attorneys’ fees, bond premiums, court costs, costs of retaking, storing, preserving, sefling and/or realizing on any Collateral} shalt be added to the Obligations hereby
secured and shall be payable by Debtor to Secured Paity upon demand togethar with interast thereon at the maximum lswful daily rate, not to exceed 0.0666% per day (but
only to the extent permitted by law), from the date advanced by Secured Party until fully repaid. Secured Party shall have no obligation 1o make any demand upon or give any
notice to Debtar prior ta the exercise of any of its rights under this paragraph; and neither the exercise nor the feilure to exercise any such rights by Secured Party shall relieve
Debtor of any default or constitute a waiver of Secured Party's right to enforce strict compliance with the terms of this Agreement at any tme.

7. Debtor assumes all liability and risk of loss and agrees to defend, indemnify and hold Secured Party harmless from and against all claims, liabilities, causes of action and
damages of any kind, including but nat limited to injury to or death of any person{s} and for loss, damage or destruction of any property and for any fines, penalties, costs,
expenses and charges in any way arising out of or related to the Obligations, this Agreement, the Collateral or its use, passession, storage, maintenance, repair, transportation
or operation (including without fimitation all costs and expenses of investigation, all attomeys’ fees, court casts, arbitration expenses and costs, and all special, consequential,
compensatary and punitive damages). Debtar, atits own cost and expense, shall use, operate, maintain, repair, transport and stare the Collateral in a safe and careful manner
in compliance with all applicable laws, rules and regulations (including without limitation those regulating hazardous substances, the environment and public health or safety),
industry standards, insurance requirements and manufacturer's specifications and service bulletins, Debtor also assumas and agrees to indemaify, pay and hold harmless
Secured Party and its directors, officers, employees and agents from ell expenses, lsses, costs, claims, actions, causes of action, demages of any kind, liabilities, expenses
and attorneys fees that Secured Party may incur or sustain in obtaining or enforcing payment or performance of any of the Obligations or axerclstn? its rights and remedies
under this Agreement or in connaction with any action, proceeding or appeal arising out of or related to this Agreement, the Obfigations and/or the Collateral, whether brought
by Debtor or any third party. The abligations of Debtor under this paragraph shall survive termination of this Agreement, _ .

8, If any Event of Default exists, Secured Party withoutnotice or demand may do one ar more of the following, in any order, and such remedies shall be cumulative
{none of which shall be exclusive but each is in addition to any other remedy available to Securad Party): (a) Secured Party may accelerate the maturity of the Obligations -
and declare same ta be at once due and payable whereupan they shell be immediately due and payable; {b) Secured Party may require Debtor to pay all accrued interest,
late charqes, collection charges, reimbursement for any and all expenses incurred br Secured Party in enforcing any of the Obligations or this Agreement and reasonable
attorneys' fees; {c) Secured Party may requira Debtar to deliver any or all of the Coliateral at Debtor’s expense to such place or places as Secured Party may designate;
(d) Secured Party may repossass/take passession of any or all of the Coflateral wherever faund, voluntarily or involuntarily, without notice, demand or legal process
{Debtor, if permitted by applicable law, hereby waiving any right to notice or a [lpannun), and Secured Party mul enter the premises whera any or afl Collateral are located
and disconnect, render unusable, and remove any or afl Collaterel withaut liability to Debtor arising out of such entry, taking of rossessgon or remaval, and may use such
pramises without charge to stare or show the Collateral for sale or other disposition; (e} Secured Party may sell the Callateral by public or private sale, hold, retain the
Collateral in full or partial setisfaction of the indebtedness due to Secured Party, or atherwise dispose of the Collateral in any manner it chooses, free and clear of any
claims or rights of Debtor; and/or {f} Secured Party may sue to enforce Debtor’s performance hereof, or may exercise any athar right or remedy then available to Secured

Party permitted at law or in equity whether or not stated herein. Failure or delay on the part of Secured Party to exercise sny right or remedy hereunder shall not orerate
as a waiver thereof. Debtor agrees that any public or private sale shall be deemed commercially reasonable (i) if notice of any such sale is mailed to Debtor (et the
address for Debtor specified herein) at least ten (10) days prior to the date of any public sale or after which any private sale will eccur: (i} if notice of any public sale is
published in a newspaper of general circulation in the county whera the sale will occur et {east once within the ten (10) days prior to the sale; (iii) whether the items are
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sold in bulk, singly, or in such lots as Secured Party may elect; (iv} whether or not the items sold are in Secured Party's possession and present at the ime and place of
sale; and {v) whether or not Secured Party refurbishes, repairs or preparas the items for sale. Secured Party may be the purchaser at any public sale. In all cases, Debtor
shall be liable for any deficiency due and owing to Secured Party after any public or private sale, plus all costs, expenses and damages incurred by Secured Party
including but not limited to all legal faes whether or not suitis filed, allocable costs of in-hotise counsel, casts related to the repossession, reconditioning and disposition
of the Collateral, and all incidental and consequential damages. No action taken by Secured Party shall release Debtor from any of its obligations 1o Secured Party.
Debtor acknowledges and agrees that in any action or proceeding brought by Sacured Party to obtain possession of any Collateral, Secured Party shall be entitled to
issuance of a writ or order of possession {or similar legal process) without the necessity of posting a bond, security or other undertaking which Is hereby waived by
Debtor and if Debtor contests Secured Party's right to possession of any Collateral in any action or proceeding Debtor shall post & bond (issued by a national insurer
authorized to issue such bonds in the jurisdiction of such action or praceeding) in an emaunt equal to twice the amount in controversy in such action or praceeding or
twice the emount of Debtor's unpsid obligations to Secured Party, whichever is less. The rroeeedg of any sale shall first ba appliad to the costs and expenses of Secured
Perty including but not limited to recovenng, transporting, storing, refurbishing, and/or selling the items sold, attorneys’ fees, court costs, bond and insurance premjums,
edvertising, postage and publishing costs, and sales commissions. Secured Party may without prior notice to or demand upon Debtor and with or without the exercise of
any of Securad Panty's other rights or remedies, apply toward the payment of Debtor's obligations (at any time owing to Secured Party} any checks, drafts, notes,
belances, reserves, accounts and sums belonging to or owing to Debtor and coming into Secured Party's possession and for such purpose may endorse Debtor’s name
on eny instrument or d payable to Debtor (whather for deposit, collection, discount or negotiation). Without notice to Debtor, Secured Party may meke such
applications or change applicetions of sums previously paid and/or to be peid to Secured Party, to such Obligations as Secured Party in its sole discretion may choose.
The exercise or partial exercise of any remedy shell not be construed as a waiver of any other remedy nor constitute an elaction of remedies.

9. Protestand all demends end notices of any action taken by Secured Party under this Agraement, or in connection with any Collateral, except as otherwise provided in
this Agreement, are hereby waived by Debtor, and any indulgence of Secured Perty, substitution for, exchange of or release of any person liable on the Dbligations is hereby -
consented to. Debtor waives notice of the creetion, edvence, increase, existence, extension or renewal of, and of any indulgence with respect to, the Dbligetions; waives
presentment, demand, notice of dishanor, and protest; waives notice of the amount of the Obligations outstanding at any time, notice of eny chenge in financial condition of
any person fiable for the Dbfigations or any part thereof, notice of eny Event of Default, and all other notices respecting the Dbligations; and egrees that maturity of the
Obligations or any partthersof may be accelerated, extended or renewed one or more times by Secured Party in its sole discretion, without notice to Debtor. In performing any
act under this Agreement or any of the Obligations, time shall be of the essence and Secured Party’s sccelrtance of partial or delinquent payments or performence, or failure
or delay to exercise any right or remedy, shall not be a waiver of any obligation of Dabtor or right of Secured Party nor constitute a waiver of any subsequent defaul.

10. This Agreement, Secured Party's riPhts heraunder and/or eny of the Obligations max be asslgnad from time 10 time by Secured Party, and in any such case the assignee
shall be entitled to all of the rights, privileges and remedies herein granted to Secured Party; and Debtor hereby waives and agrees not to assert ageinst any assignee any
defense, setoff, cleim, recoupment or countercleim Debtor may have against Secured Party or any prior assignee. Debtor shalf not assign this Agreement nor any of Debtor's
rights or obigations hereundr. .

11. Debtor shall be in default hereunder upon the occumence of any of the following {each an °Event of Default): (a} Debtor or any endorser, guarantor, surety,
accommodation party or othar person lable for the payment or performance of any of the Obligations {'Other Liable Party’) feils to pay whan due any sum due to Secured Party
fwhether hereunder or undar any other Obligation 1o Secured Party} or to timely perform any obligation, covenant, tarm or provision of this Agreement of any other instrument
end/or agreement now or hereafter existing between the parties, or there exists any Event of Default thersunder; (b) any warranty, representation or statement made to
Secured Party by or on behalf of Dabtor or any Other Liable Party is false in any respect when made or thereafter becomes false or is breached; {c} Debtor’s or any Other
Liable Party’s death, dissolution, termination of existence, insolvancy, business failure, essignment for the benefit of creditors, bulk transfer, proceeding under any bankruptcy
orinsolvency law, being declared judicially incompetent, voluntary or involuntary consent to the appointment of a receiver, trustee, conservator, liquidator or legal guardian for
them or any or all of their property; (d) a default under any indebtedness of Debtor or eny Other Liabla Party or any event permitting the holder of any such indebtedness to
accelerate the maturity thereof, whether or not such event is cured; {e) the Collateral becomes, in the sole judgment of Secured Party, unsatisfactory or insufficient in
character or value; {f} Secured Party in good faith believes that the prospect of payment or parformance of any of the Obligations or this Agreement is impaired; (g} any change
in the management, operation, ownership or control of Dabtor or any Other Liable Party; (h) eny attachment, levy or execution against Debtor and/or any Other Liable Party that
is not released within 48 hours; (i) Debtor’s or any Dther Lieble Party’s effairs so change es to, in Secured Party's sole discretion, increase the credit risk involved end Secured
Party thereby becomes insecura as to the performance of this Agresment or any other agreement with Debtor or such Other Liable Party; () Debtor shall incur, create,
assume, ceuse or suffer to exist any mortgage, trust, lien, security interest, pledge, hypothecation or other encumbrance {other than Secured Party’s interest therein) or

hment or ion of any kind wh ver upan, affecting or with respect to the Coflaterel, this Agrasment, or any of Secured Pnnrs interests under this Agreement or
any of the Obligations; (k) Debtor shall sell, pledge, assign, rent, lease, lend, destroy or otherwise trensfer or dispose of any Collatera; {1} failure of Debtor to obtain or maintain
insurance on the Collateral satisfactory to Secured Perty in its sole discration; or (m) any of the Obligations, this Agreement, the security interest or any provision hereof for
any reason attributable to Debtor ceases to be in full force and effect or shall be declared to be null and void or the validity or enforceability theraof shall be contested by
Debtor or Debtos shall deny that it has any further llablliﬁ"nr obligation thereunder.

12 The term “Debtor” as used in this Agreement shell be construed as the singular or plurel to correspond with the number of persons executing this instrument as Debtor.
*Secured Party” and "Debtor” as used in this Agreement include the heirs, executors or administrators, successors, legal representatives, receivers, and assigns of those
parties. If more than one person executes this Agreement as Debtor, their obligations under this Agreement shall be joint and several. Unless the context otherwise requires,
terms used in this Agreement which are defined in the Uniform Commercial Code are used with the meaning as therein defined. THIS WRITTEN AGREEMENT AND ALL OTHER
DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. No
tarmination, modification, waiver or amendment of or to this Agreement shell be effactive unless in writing signed by Debtor and an officer {assistant vice president or higher)
of Secured Party. If any provision of this Agreament is rendered or declared invalid, illegal or ineffective by any existing or subsequently snacted legislation or decision of a
court of competent jurisdiction, such legislation or decision shall only invalidate such provision to the extent so rendered or declared invalid, illegal or ineffective end shall not
impair, invalidate or nullify the remainder of this Agreement which shall remain in full force and effect. THE PARTIES INTEND THAT THIS AGREEMENT AND EACH OF ITS
TERMS BE VALID AND ENFORCEABLE AS WRITTEN AND, ACCORDINGLY, AGREE THAT THE VALIDITY AND ENFORCEABILITY OF THIS AGREEMENT AND EACH OF ITS
TERMS SHALL BE GOVERNED BY THE LAWS OF THE STATE OF DEBTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS
%({SI!;EE(I;IREE%VEVR.}JLD BE INVAUID OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF SECURED PARTY'S LOCATION AS SET FORTH IN
13, Any notice or demand to Debtor hereundar or in connection herewith may be given end shall conclusively be deemed and considered to hava been given and received
upon the deposit thereof in the U.S. Mall, in writing, duly stamped and addressed to Dabtor at the address set forth in this Agreement or at such other address of Debtor as
Debtor shall have designated by notice in writing delivered to Secured Party. Actual notice to Debtor, howsver given or raceived, shall always be effective. DEBTOR, AS A
MATERIAL INDUCEMENT FOR SECURED PARTY TO MAKE LOANS OR OTHER FINANCIAL ACCOMMODATIONS AVAILABLE TO DEBTOR, HEREBY: IRREVOCABLY
DESIGNATES AND APPOINTS THE TEXAS SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR DEBTOR AND [N DEBTOR'S NAME, PLACE AND STEAD TO
ACCEPT SERVICE OF ANY PROCESS WITHIN THE-STATE OF TEXAS; AGREES TD THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN HARRIS COUNTY,
TEXAS, REGARDING ANY DISPUTE WITH SECURED PARTY OR ANY OF SECURED PARTY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, INCLUDING WITHOUT
LIMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH SECURED PARTY, PROVIDED THAT SECURED
PARTY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION; WAIVES ANY OBJECTION BASED ON S AND ANY OBJECTION TO
VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF ANY SUCH ACTION OR PROCEEDING; CONSENTS AND AGREES
THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL,
RETURN RECEIPT REQUESTED, ADDRESSED TD DEBTOR AT DEBTOR'S ADDRESS AS PROVIDED HEREIN, THE PARTIES HEREBY WAIVE ANY AND ALL RIGHTS T0 A JURY
TRIAL OF ANY CLAIM, CAUSE DF ACTION, COUNTERCLAIM, CROSS-CLAIM, DEFENSE OR OFFSET INVOLVING DEBTOR, SECURED PARTY OR ANY OF SECURED PARTY'S
OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, OR ANY PERSON CLAIMING ANY RIGHT OR INTEREST ACQUIRED FROM, THROUGH OR UNDER ANY OF THEM; AND
DEBTOR FURTHER HEREBY WAIVES ANY AND ALL SPECIAL, EXEMPLARY, PUNITIVE AND CONSEQUENTIAL DAMAGES IN ANY WAY ARISING OUT OF OR RELATED TO THIS
AGREEMENT AND/OR THE ACTS OR OMISSIONS OF SECURED PARTY OR ANY ASSIGNEE. X 1 i
14, If Sacured Party is for any reason compelled to surrendsr any paymant received pursuant to any of the Obfigations, bacause such payment is detsrmined to be void or
voidable as a preference, fraudulent transfer, impermissible set off or recoupment, a diversion of trust funds, or for any other reason, then such Obligation(s} shall be
reinstated, if nacessary and shall continus in ﬁlll rce notwithstanding any contrgmocﬁon which Secured Party or Debtor may have taken in refiance upon such payment. .
Any such contrary action so taken shall be without prejudice to Securad Partys rights under the Obligations and hereunder and shall be deemed to have been conditioned
upon such payment having become final and imevocable. The terms of paragraphs 1,7, 10, 12, 13, 14 and 15 shall survive termination of this Agreement.

15, All agreements between Debtor and Secured Party, whether now existing or heresfter ansing and whether written or oral, ere hereby limited so that in no contingency,
whether by reason of demand for payment or acceleration of maturity or otherwise, shall any interest contracted for, charged or received by Secured Party exceed the
maximum amount permissible under applicable law. If, from any circumstance whatsosver, interest would otherwise be payabla to Secured Party in excess of the maximum
lawful amount, the interest payable to Secured Party shell be reduced ta the maximum amount permitted under applicable {aw; end i from any circumstance Secured Party
shall ever receive anything of velue deemed interest by applicable law in excess of the maximum lawiul amount, an amount equal to any excessive interest shall be epplied o
the reduction of eny principel and not to the pay of i t, or if such ive interest exceeds the unpeid balance of any principal, such excess shall be refunded to
Debtor. Allinterest paid or agreed to be paid to Secured Party shall, to the extent permitted by applicable law, be emortized, prorated, allocated, and spread throughout the full
period until payment in full of any principal (including the period of any renewal or extansion} so that the interest for such full period shell not exceed the maximum smount
permitted by applicable Jaw. This paragraph shall control all agreements between Debter and Secured Party.

’ DEB'i’OR:’ € Company Genaral Contractors, LLC

& MX/Z% 0 LA(/

Subscribed and sworn to before me, the undersigned notary public, {Tite)
on the date abave written.
BY:
Notary public Name: {Title}
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SCHEDULE “A”
This schedule is attached to and becomes part of a certain Security Agreement dated November 15,2012,
QUANTITY  YEAR MODEL DESCRIPTION OF COLLATERAL SERIAL NUMBER
One (1) 2011 Kenwaorth Chassis with attached 1NKDL70X6B.J294868
One (1) Classic Guzzler Vacuum Body 11-02G-5241
One (1) 2001 FL60 Freightliner Bucket Truck 1FVABPBV91HG79809

Including all attachments, accessions and accessories to, and all proceeds of, all of the foregoing, including
without limitation all insurance proceeds and all rental proceeds, accounts and chattel paper arising out of
or related to the sale, lease, rental or other disposition thereof.

This schedule is hereby verified correct and the undersigned acknowledge receipt of a copy.

Secured Party : Debtor :
People's United Equipment Finance Corp. C Company General Contractors,

S0l

Name and Title:

Debtor :

By:

Name and Title:
Page 1 of 1 PUEFC CommonScASpec {1104]
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EXHIBIT 2



Case 4:15-cv-03740 Document 1 Filed on 12/29/15 in TXSD Page 16 of 37

PROMISSORY NOTE

/

$590,520.00 WILLISTON ND January 15, 2014

(Total of Nots) (City) {State} {Date}

FOR VALUE RECEIVED, C Company General Contractors, LLC (“Maker”) promises to pay to the order of People's United Equipment Finance Corp.
{“Holder"}, at 10715 David Taylor Dr, Ste 550, Charlotte, NC 26262, or such other place as Holder may from time to time designate in writing, the
amount of Five Hundred Ninety Thousand Five Hundred Twenty Dollars and No Cents (§590,520.00}, payable in consecutive monthly
instaliments, as follows:

60 instaliments, each in the amount of 9,842.00 ’ ;then
instaliments, each in the amount of
instaliments, each in the amount of
installments, each in the amount of
instaliments, each in the amount of
installments, each in the amount of
instaliments, each in the amount of

$

$

$

$

$

$

$

instaliments, each in the amount of $ s then

$

_S
"8
]
$

$

$

installments, each in the amount of
instaliments, each in the amount of
.instaliments, each in the amount of

installments, each in the amount of . vt W0t < then . s
instaliments, each in the amount of sthen

installments, each in the amount of . +then

installments, each in the amount of

L J

Said consecutive monthly instaliments shall commence on the 15th day of February, 2014, and continue on March 15, 2014 and on the same
day of each month thereafter until the indebtedness evidenced hereby is paid in full. The Totel of Note includes precomputed interest {at the
“non-default interest rate”} from the date hereof on the unpaid principal amount outstanding from time to time through the maturity of each
instaliment (assuming that each instaliment will be received on its respective due date) {but in no event shall the rate of interest exceed any
maximum permitted by applicable law). Maker shall elso pay to Holder on demand, on each instaliment (of principel and/ar interest) not fully
paid prior to the fifth day {or such longer period as required by law) after its due date, a late charge equal to the maximum percentage of such
overdue instaliment legally permitted as a late charge, not to exceed five percent (5%]); and after maturity of the entire indebtedness (whether
by acceleration or otherwise, and both before and after judgment), Maker shall pay, on demand, intérest on the unpaid indebtedness
{excluding accrued and unpaid interest and {ate charges) at the maximum lawful daily rate, but not to exceed 0.0666% per day, untit paid in full.
Unless prohibited by applicable law, during any period of time when Maker is i default under the terms of this Note, Maker shall pay interest
on the unpaid principal amount outstanding from time to time at the maximum lawful daily rate, not to exceed 0.0666% per day, in place of the
non-default interest rate set forth or implied in this Note, until the default is cured. Interest shall be calculated on the basis of a 360 day year
and for the actual number of days elapsed, unless such calculation would cause the effective interest rate to exceed the maximum rate
allowed by applicable law, in which case such calculation shall be on the basis of a 365 day year. Maker agrees to an effective rate of
interest which is the rate stated or implied in this Note plus any additional sums or charges provided for herein or incident to the transaction of
which this Note forms a part which are or may be deemed to be interest under applicable law, but not more than the maximum amount
permissible under applicable law,

Upon nonpayment when due of any amount owing hersunder, or if default occurs under any other obligation of Maker to Holder or under any
security agreement, pledge, assignment, deed of trust, or any other instrument or document executed to evidence, sacure, guarantee, govern o in
any way pertain to the loan evidenced by this Note or any other obligation of Maker to Holder, Holder may, at its option, without notice or demand,
accelerate the maturity of the accrued and unpaid indebtedness then outstanding under this Note and declare same to be atance due and payable
whereupon it shall be and become immediately due and payable. Maker, all endorsers, guarantors and any other party liable on this Note also
promise and agree to pay Holder's costs, expenses and reasonable attoneys' fees incurred iri enforcing and/for collecting this Note. Maker, all
endorsers, guarantors and any other party fiable on this Note waive presentment for payment, demand, protest, notice of protest and notice of
nonpaymant, defauit and dishenor, notice of intentto accelerate, notice of acceleration, and further, to the extent aliowed by law, waive all benefits
of valuation, appraisement and exemption Jaws. Holder mey, without notice, extend the time of payment of this Note, postpone the enforcement
hereof, grant any other indulgence, edd or release any party primarily or secondarily liable hereon and/or release or change any colleteral securing
this Note without affecting or diminishing Holder's right of recourse against Maker, all endorsers, guarantors and other parties liable on this Note,
which right is hereby expressly reserved. As used in this Nate, the term "Holder® includes any future holder of this Note. |f more than one party
signs this Note as Maker, the obligations of each of them shall be joint and several.

As a material inducement to Holder to advance funds or otherwise provide financial’ accommodstions to or for the benefit of Maker and/or in
consideration of Holder having previously done so, Maker agrees thet in the event of any prepayment of any of Maker's indebtedness for borrowed
money now or hereafter owing to Holder {whether evidenced hereby or otherwise), whether voluntary or involuntary, Maker shalf simuitaneausly
pay a prepayment premium equal to the sum of (a) two tenths percent (0.2%) of the principal amount then being prepaid multiplied by the number of
calendar months between the date of such prepayment and the scheduled final maturity date of the indebtedness being prepaid, plus {b) three
percent {3%) of the principal amount of the indebtedness then being prepaid, but not more than the maximum amount permitted by law. Any partial
prepayment shall be epplied first to accrued and unpaid late charges, then to any other fees or expenses payable hereunder, then to accrued and
unpaid interest, with the remainder applied to reduction of principal; the amount and due date of the remaining scheduled instaliments shall not be
affected, but the number of remaining instaliments will ba reduced as a result of said partial prepayment.

Notwithstanding anything to the contrary in this Note or any related writing, all agreements between Maker and Holder, whether now existing or
hereafter arising and whether written or oral, are hereby limited so that in no contingency, whether by reason of demand for payment or
acceleration of maturity or otherwise, shall the interest contracted for, charged or received by Holder exceed the maximum amount permissible
under applicable law. The right to accelerate maturity of sums due under this Note does notinclude the right to accelerate any interest which has
not atherwise been eamed on the date of such acceleration, and Holder does not intend to charge or coltect any uneamed interest in the event of
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acceleration, If, from any circumstance whatsoever, interest would otherwise be payable to Holder in excess of the maximum lawfut amount, the
interest payable to Holder shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Holder shall ever
receive anything of value desmed interast by applicable law in excess of the maximum lawful amount, an amount equal to any excessive interest
shall be epplied to the reduction of the principal hereof and not to the payment of interest, or if such excessive interast exceeds the unpaid balance
of the principal, such excess shall be refunded to Maker. All interest paid or agreed to be paid to Holder shell, to the extent permitted by applicable
law, be amortized, prorated, allocated, and spread throughout the full period until payment in full of the principal (including the period of any
extension or renewal hereof] so that the interest hereon for such full period shall not exceed the maximum amount permitted by applicable law.
This paragraph shall control all agreements between Maker and Holder.

The proceeds from the loan evidenced by this Note are to be used for business purposes only, and no part thereof is to be used for primarily
consumer, personal, family or household purposes. Maker acknowledges and agrees that Maker's obligations hereunder shalt be secured by
any security agreement, mortgage, deed of trust or pledge executed by Maker in favor of Holder, whether now existing or hereafter executed.

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT

. BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS DR SUBSEQUENT AGREEMENTS
BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES. THIS NOTE MAY NOT BE CHANGED OR
TERMINATED ORALLY.

MAKER MAKER  C Company General Contractors, LLC
ot D0 & N
BY: ¢ N AN\ 17 HCIT CIT By: _ . .
Name: Title Name: Title

(Witness for-ai-iakefs)

ENDORSEMENT

The undersigned do each {jointly end severally} unconditionally guarantse the prompt payment of the within Note at maturity or Fny time thereaf.ter,
or on default prior thereto, hereby waiving presentment for payment, demand, protest, notice of protest, notice of dishonor, notice of acceleration,
notice of intent to accelerate, and notice of every kind and nature, and accepting all of its provisions and authorizing Holder, without notice to any
one or more or all of us, to substitute debtors, and/or to grant one or more extensions in whole or in part, and/or to receive security or additional
security for the payment hereof and/or to surrender, release or substitute any such security. .

if any péyment ;Jn this Note is not paid when due, then the remaining unpaid indebtedness shall, without notica. or demand, become immediately
due and payable, at the option of Holder, and may be recovered in any suit brought by the Holder of this Note against any one o more or all of us, at
the option of Holder, whether such suit has been commenced against Maker or not, and in any such suit Maker may be joined with one or more or
all of us, at the option of Holder. o . )
The Holder of this Note shall not be required to look to any security given or held for the payment of this Note, but may proceed against any one or
more or all of us immediately upon a defaultin payment or otherwise. Any execution may be immediately levied upon any real or personal property
of the undersigned, all rights of the undersigned to have personal property last taken and sold under such execution being hersby expressly
waived, -

" (Endorser)

{Endorser)

(Endorser)
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This Security Agreement dated January 15, 2014 , is executed by C Company General Contractors, LLC (“Debtor”) whose principal office {or
residence) address is 5558 Highway 85 North , WILLISTON, ND, 58801 in favor of People's United Equipment Finance Corp. {*Secured Party”) whose ,
address is 10715 David Taylor Dr, Ste 550, Charlotte, NC, 26262. .

1. To secure the psyment and performance of ali indebtedness, obligations and liabilities of Debtdr to Secured Party of whatever kind, whether previously,
contemporaneously, or subsequently incurred or created, whether direct or acquired from third parties, whethar contingent or fixed, and whether of the same or different
classes (including, without limiting the generality of the faregoing, all indebtedness, obligations and liabilities srising out of or relating to (i) advances, Ba ments, foans,
endorsements, guaranties, extensions o? credit, financial accommodations and/or benefits granted or extended by Secured Party to or for the account of Oebtar, (i} notes,
security agreements, lease agreements, rental agreements, installment sale contracts, bailment agraements, guaranties, andfor any other present or future agreements
between Debtor and Secured Party, and/or (iii) expanses, charges, commissions and/or interest owing by Debtor to Secured Party or chargeable to Debtor by Secured Party),
and all extensions, renewals and/or modifications of the foredqoing {callectively, the “Obligations), Debtor does hereby assign, transfer, pledge and grant to Secured Party a
sacurity interest/lien infupon all property listad an any Schedule to this Agreement {the “Property™), and in all goods, inventory, equipment, accounts, accounts receivable,
documents, instruments, chattel paper, contract rights, general intangibles, investment property, securities entidaments, deposit accounts, fixtures and other property,
wherever located, now or hereafter belonging to Debtor or in which Debtor has any interest, and in all praceeds, insurance praceeds, substitutions, replacement parts,
additions and accessions af and/or to all of the faregoing {collectivaly, including the Property, the "Collateral’}. Debtor and Secured Party acknowledge that Secured Party
may (but shall not be obligated to) make future foans or extensions of credit to or gueranteed by Dabtor, refinance existing Obligations of or gtlarantea.d by Debtor, or purchase
fn:'mblhilrd parties loans or indebtedness of or guaranteed by Debtor, and Secured Party and Debtor agree that the Collateral shall be security for any and all such
indebtedness. H .

2 Debtor heraby represents and warrants to Secured Party and covanants and agrees with Secured Party as follows: (al All information suppliad and statements made to

Securad Party by or on behalf of Debtor refating to the Obligations or the Collataral are and shell be true, complete and accurate, whather supplied or mada prior to,
contemporanaously with or subsaguent to the execution of this Agreement; {b} Dabtor has good and marketable ttla to the Colleteral, free and clear of any liens, sacudt]r
intarests or encumbrances of any kind or nature whatsoever (except any claimed by Secured Party) and Dabtor will watrant and defend the Collateral against all claims; (¢} alt
Collateral listed on any Schedula to this Agreement s in Debtor's possession at the ocation shown above, unlass a different location for a particular item is disclosed (i) on a
cenrtificate acknowledging delivery and acceptance thereof or (iiron such Schedule, and shall at all imes remain in Debtor’s possession and control, {d} Debtor shell not
change (i} its name, (iirthe location of any Collateral, or {iii) the location of (as applicable) Debtor's residence, principal place of businass, executive office or the plece whare
Debtor keeps its businass records, without thirty (30} days prior written natice to Secured Party; (e) Dabtor has full, unrestricted and lawful powar and authority to sell end
assign the Collateral, to grant Secured Party e security interest/lien therein/thereon as harein provided end to execute and perform this Agreement and all other instruments
end agreements executed by Dabtor in favor of Secured Party; {f} if en organization, Debtor is: (i} duly formed, organized, validly existing end in good standing in the stata of its
organization, {ii) duly qualified and in good standing in every jurisdiction where the nature of its business requires it to be so qualified, and (iii) euthorized by ali requisite action
of its stockhalders, directars, partnars, members and/or managers to execute, daliver and perform this Agraement, (g} Dabtor shall cause Secured Party ta have a security
interest and lien in/upon the Collatere! which at ell imes shall be duly perfectad, anforceable and superior to any liens, encumbrances and interests other than Sacured
Party's, and Debtor shall not permit the Collateral or any portion thereof to be removed from the Cantinantal United States, nor to be or become subject to any lien or
ancumbrance of eny kind or nature whatsoever {except in favor of Secured Party}, nor shall Debtor sell, pledge, grant eny security interest in, encumber, assign, rent, [ease,
lend, dastray or otherwise transfer or dispose of, or permit the filing of a financing statement with respect to {axcept in favor of Secured Perty) eny Collateral, nor shell Debtor
guarantae any obligetion of eny other parson or entity except in favor of Secured Party, without the prior written consant of Secured Party in aach instance; {h) Debtor shall
comply {to the extent necessary to protact tha Collateral and Secured Party's interest therein) with the provisions of ell leases, mortgages, deeds of trust or other contracts
affecting gnx_ premises where eny Collateral is or may be located and with any rules, laws, orders, ordinances or statutes of eny stata, county, municipality or other authority
having jurisdiction refating to suc dprem:ses and/or the conduct of business-thereon and/or use thereof; (i} Debtor shall, at Debtor's sole cost and expense, keep and maintain
all Collateral in good condition and repair, and shall use end maintain the Coliateral in accordance with all applicable menufecturer's specifications and warranties; {j) all
Collateral shall at all times remain personalty end shall not became part of any realty to which it may be attached so thet Secured Party shall have the unrestricted right
{subject only to the terms of this Agreement) to remove all or any portion thereof from any premises where it may ba lacated, and Debtor will abtain and deliver to Secured
Party {in a form acceptable to Secured Party) waivers from all landlords, mortgegees and owners of such premises; (k) Debtor shell (et Debtor's expense) upon request by
Secured Party, obtain, execute and defiver all essignments, certificates, financing statements or other documents, give further assurances and do all other acts and things as
may be necessary to fully perfect Secured Party's intarest in the Collateral and to protect, enforce or otherwise effactuate the terms of this Agreement; and {I} Secured Party
has no obligation to lend or advance funds unless and until ali representations, warranties, conditions and requirements contained herein have been satisfied including
without limitation receipt by Secured Party of proof of ownership of the Colleteral satisfactary to Secured Party in its sole discretion, and any epplicable subordinations and/or
lien relaases es may be required by, and in e form'accertahle to, Secured Party in its sole discretion. Debtor hereby irrevocably designates and appoints Secured Party es
Debtor's agent and attorney-in-fact to sign and deliver all such assignments, certificates, financing statements and othar documents necessary to perfect, protect, continue
andjor enforce Secured I.’anY's interest in the Coltateral end to file seme with the appropriate officets). Debtor hareby authorizes Secured Party to gle one or more financing
statements in all appropriate locations, :
. 3. Debtor hereby acknowledges the validity of and affirms all of the Obligations, agrees that they are end shall ba secured by this Agreament end absolutely and
unconditionally rromlsgs and agrees to punctually and fully pey and perform all Obligations. Debtor shall pey to Secured Party on demand, on any installment of the
Obligations not fully paid prior to the fifth day (or such longer pericd as required by law) after its due date, a late cherge equal to the maximum percentage of such overdus
installment legally permitted as e late charge, not to exceed five parcent (5%}; and aftar maturity of the antire unpeid indebtadness (whether by accaleration or otherwise, and
both before and after judgment) of any one or more of the Obligations, Debtor shall pay, on demand, interest on such matured indabtednass {excluding unpaid late charges) at
the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full. .

4. Debtor shall insure the Collateral against all risks of loss or damage from every cause (including without limitation fire, theft, vandalism, accident, flood, serthquake end
extended coverage) far not less than the full replacement value es datermined by Sacured Party in its sola discretion, and shall carry liability and propesty damaga insurance
covering the Callateral. All insurance shall be in form and emount and with licensed, solvent companies aEproved by Secured Party, end shall name Secured Party as sole loss
payee. Debtor shall pay the premiums therefor and deliver said policies or duplicates to Secured Party. Each insurer shell agrea by endorsement upon the policy or palicies
issued by it or by independent instrument furnished to Secured Party ta give Secured Party 30 days prior written notice befora the policy shall be madified or canceled and that
Secured Party’s coveraga shall not be diminished or invalidated by any negligence, act or amission of Debtor. The proceeds of such insurance, et the option of Secured Party,
shall be applied toward the replacemant or repair of the Collateral ar toward payment of the Obligations. Debtor hereby irravocably appoints Secured Party as its
attorney-in-fact and agent to make claim for, adjust, compromise, settle, receive payment of, and to sign all documents, checks and/or drafts in peyment of ar relating to
any claim for loss of or damage to the Collateral and for any returned premiums, If any required insurance expires, is cenceled or modified, or is otherwise not in full force
and effect, Secured Party may but need not obtain replacement insurence. Secured Party may but need not pay the premiums for insurance and/or replacement
insurance and the amount of all premiums so paid by Secured Party shall ba edded to Debtor's obligations hereunder and shall be reimbursed to Secured Party on demand
together with interest thereon at the maximum [awful daily rate, not to excead 0.0686% per day {but only to the extent permitted by law) from tha date paid by Secured Party
until fully reimbursed by Debtor,

5. Secured Party shall have the right, at any reasonable time, to inspect all or eny partion of the Collateral and/or Debtor's books and records. Debtor shall assist Secured
Party in making any such inspection and Debtor shall reimburse Secured Party for its costs and expenses of meking up to four such inspections per year. Upon request,
Debtor shall, from time to tima, fumish a current financial statement to Secured Party in form and content satisfactory to Secured Party, and shall provide annual certified
financial statements within five (5) days of Secured Party's request therefar,

6. It Debtor shall fail to fully end timely pey, perform and fulfill eny of its Obligations, covenants or agreements to or with Secured Party end/or if Debtor shell breach any of
its warranties to Secured Party under this Agreement or otherwise, Secured Party shall have the aption, in its sole discretion and without any obligation, to pay, perform, fulfill
or cause the payment, performance or fulfillment of same on behalf of Debtor; and all costs and expenses incurred by Secured Party in connection therewith (including but not
limited to attorneys' fees, bond premiums, court costs, costs of retaking, storing, preserving, selling andjor realizing on any Collateral) shall be added to the Dbligations hereby
secured and shell be payable by Debtor to Secured Party upon demand together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per dey {but
only to the extent parmitted by law), from the date advanced by Secured Party until fully repaid. Secured Party shall have no abligation to make any demand upon or give any
notice to Debtor rrior to the exercise of any of its rights under this peragraph; and neither the exercise nor the failure to exercise any such rights by Securad Party shaﬂ relieve
Debtor of eny detault or constitute a waiver of Secured Party's right to enforce strict compliance with the terms of this Agreement at anr tma,

7. Debtor assumes all liability and risk of loss and agrees to defend, indemnify and hold Secured Party harmless from and against all claims, liabilities, ceuses of action and
damages of any kind, including but not imited to injury to or death of any person(s} and for loss, damage or dastruction of any property and for eny fines, penalties, costs,
expenses and cherges in eny way arising out of or related to the Obligations, this Agreement, the Collateral or its use, possession, storage, maintenance, repair, transportation
or operation {including without limitation all costs and expensas of investigation, all atorneys' fees, court costs, arbilration expenses and costs, and all special, consequential,
compensatory and punitive damages}. Debtor, at its own cast and expense, shall use, oparata, maintain, repair, transpart and store the Collateral in 2 safe end careful manner
in complisnce with all applicable laws, rules and reguletions (including without limitation thosa regulating hazardous substances, the environment and public health or safety),
industry standards, insurence requirements,end manufacturer's specifications and service bulletins, Debtor also assumes and agrees to indemniy, pay and hold harmless
Secured Party and its directars, officers, employees and agents from ali expenses, losses, costs, claims, actioris, causes of action, damages of any kind, liabilities, expenses
and attorneys fees that Secured Party may incur or sustain in obtaining or enforcing payment or performance of ‘any of the Obligations or exercising its rights and remedies
under this Agreement or in connection with any action, proceeding or appeal arising out of or related to.this Agresment, the Obligations and/ar the Collateral, whether brought -
by Dabtor or any third party. The obligations of Debtor under this paragraph shall survive termination of this Agreement. s . N i

8. If any Event of Default exists, Secured Party without notice or demand may da one or more of the follawing, in any order, and such remedies shell be cumulative
{nana of which shall be exclusive but each is in addition to any other remedy available to Secured Party): (a) Secured Party may accelerete the maturity of the Obligations
and declare same to be at once due and payable whereupon they shall be immadiately due and payable; (b) Secured Party may require Debtor to pey all accrued interest,
late charges, collection charges, reimbursement for any and all expenses incurredb{ Secured Party in enforcing any of the Obligations or this Agreement and reasonable
sttorneys’ fees; {c) Secured Party may require Debtor to deliver any or all of the Collateral at Debtor's expense 1o such place or places es Secured Party may designate;
{d) Secured Party may repossess/take possession of eny or all of the Collateral wheraver found, voluntarily or involuntarily, without notice, demand or legal process
{Debor, if permitted by appliceble law, hereby waiving any right to notice or a bparingn), and Secured Party may enter the premises where any or all Collateral are located
and disconnect, rander unusable, and remove any or all Collaterel without liability to Dabtor arising out of such entry, taking of possessian or removal, and may use such

remises without charge to store or show the Collateral for sele or other disposition; (¢) Secored Party'may sell-the-Coltateral by public or privata sale, hold, retain the

ollaterel in full or partial satisfaction of the indebtedness due to Secured Party, or otherwise disgdsg'ofthe Collateral in any mafiner it chooses, free and clear of any
claims or rights of Dabtor; and/or {f) Secured Party may sue to enforce Debtar's performance hereof, Grindy ekercide eny other right or remedy then available to Secured
Party permitted at law or in equity whether or'not stated herein. Failure or delay on m:e‘p'a_p of Sdclirdd‘Partyitd ‘exercisd any right dr remed hareunder shall not operate
as @ waiver theraof. Debtor agrees that any public or private sale shall be daemequgrpﬁlgrg_ig_l reasoriable {i}if:notice.oh anyjsuch sale is mailed to Debtor {at the
address for Debtor spacified herein) at least ten (10) days prior to the date of anr public sal o afterWhich anyprivate-sale-will-occur; {ii) if notice of any public sale is
published-in a newspaper of generaf circulation in the county where the sale will accur at least once within the ten (10} days prior to the sale; {iii) whether the items are
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sale; and (v} whether or not Secured Party refurbishes, repairs or prepares the items for sale. Secured Party may be the purchaser at any public sale. In all cases, Debtor
shall be liable for any deficiency due and owing to Secured Party after any public or Erivate sals, plus all costs, expensas and damages incurrad by Secured Party
including but not limited to all legal fees whether or not suit is filed, allocable costs of in-house counsel, costs related to the repossession, reconditioning and disposition
of the Collateral, and all incidental and consaqueniial damages. No action taken by Secured Party shall release Debtor from any of its obligations to Secured Party.
Debtor acknowledges and agrees that in any action or proceeding brought by Secured Party to obtain passession of any Collateral, Secured Party shall be entitled to
issuance of a writ or order of possession (or similar Jegal pracess) without the necessity of posting @ bond, security or other undertaking which is hereby waived by
Debtor and if Debtor contests Secured Party's right to possassion of any Collateral in any action or proceeding Debtor shall post a bond ?issued by a national insurer
authorized 10 issue such bonds in the jurisdiction of such action or proceeding) in an amount equal to twice tha amount in controversy in such action or proceeding or
twice the amount of Debtor's unpaid obligations to Secured Party, whichaver is less, The rrocaszs of any sale shall first be applied to the costs and expenses of Secured
Party including but not limited to recovering, transporting, storing, refurbishing, and/or selling the items sold, attorneys’ fees, court costs, bond and insurance premiums,
advertising, postage apd publishing costs, and sales commissions. Secured Party may without prior notice to or demand upon Debtor and with or without the exercise of
an( of Secured Party's other rights or remadies, apply toward the payment o Dabtor's obligations (at any time owing to Secured Party) any checks, drafts, notes,
balances, raserves, accounts and sums belonging to or owing to Debtor and coming into Secured Party's possession and for such purpose may endorse Debtor's name
on eny instrument or document payable to Debtor {whether for deposit, collection, discount or negotiation), Without notice to Debtor, Secured Party may make such
aﬂpllcnnops or change applications of sums previously paid and/or to be paid to Secured Party, to such Obligations as Secured Party in its sole discretion may choose.
The exercise or partial exarcise of any remedy shall not be construed as a waiver of any other remedy nor constitute an election of remedies.

9. Protest and all demands and notices of any action taken by Secured Party under this Agreement, or in connection with any Collateral, except as otherwise provided in
this Agreement, are hereby waived by Dabtor, and any indulgence of Secured Party, substitution for, exchange of of release of any person liable on the Obligations is hereby
consented to. Debtor waives notice of the creation, advance, increase, existance, extension or renewal of, and of any indulgence with raspect to, the Obligations; waives
presentment, demand, notice of dishonor, and protest waives notice of the amount of the Obligations outstanding at any time, notice of any change in financial condition of
any person liable for the Obligations or any part theraof, notice of any Event of Default, and all ather notices respecting the Obligations; and agrees that maturity of the
Obligations or any part thereof may be accelerated, extanded or renewed one or more times by Secured Party in its sole discretion, without notice to Debtor. In performing any
act under this Agreement or any of the Obligations, time shal ba of the essence and Secured Party's acceptance of partial or delinguent payments or parformance, or failure
or defay to exercise an; right or remady, shall not be a waiver of any obligation of Debtor or right of Secured Party nor constitute a waiver of any subsaquent default
10. This Agraement, Secured Party's rights hereunder and/or any of the Obligations ma; be assigned from time to time by Securad Party, and in any such case the assignee
shall be entitled 1o all of the rights, privileges and remedies herain granted to Sacured Party; and Debtor hereby waives and agrees not to assert against any assignee any
defense, setoff, claim, recoupment or counterclaim Debtor may have against Secured Party or any prior assignee. Debtor shall not assign this Agreement nor any of Debtor's
nights or obligations hereundes.

-11. Debtor shall be in default hareunder upon the occurrence of any of the following (esch an *Event of Default): (a) Debtor or any endorser, guarantor, surety,
accommodation party or other person liable for the pag'ment or performance of any of the Obligations {"Other Liable Party"} fails to pay when due any sum due to Secured Party
(whether hereunder or under any other Obligation to Secured Party) or to timely perform any obligation, covenant, term or provision of this Agreement or eny other instrument .
and/or agreement now or hereafter existing between the parties, or there exists any Event of Default thereunder, {b} any warranty, representation or statement made to
Secured Party by or on behalf of Debtor or any Other Liable Party is false in any respact when made or thereafter becomes false or is breached; {c} Debtor's or any Other
Liable Party’s death, dissolution, termination of existence, insolvency, business failure, assignment for the benefit of creditors, bulk transfer, procesding under any bankruptcy
or insolvency law, being declared judicially.incompetant, voluntary or involuntary consent to the appaintment of a receiver, trustes, conservator, liquidator or legal guardian for
them or any or all of their property; (d) a default under any indebtednass of Debtor or any Dther Liable Party or any event permitting tha holder of any such indebtadness to
accelerate the maturity thereof, whether or not such event is cured; (e) the Collateral becomes, in the sole judgment of Sacured Party, unsatisfactory or insufficient in
character or value; (f) Secured Party in good faith believes that the prospect of paymerit or parformance of any of the Obligations or this Agreement is impaired; (g} any change
inthe management, oparation, ownership or control of Debtor or any Other Liabla Perty; (h) any attachment, levy or execution against Debtor and/or any Other Liable Party that
is not released within 48 hours; (i} Debtor’s or any Other Liable Party’s affairs so change as to, in Secured Party s sole discretion, increase the credit risk involved and Secured
Party thereby becomes insecure as 1o the performance of this Agreement or any other agresment with Debtor or such Other Liable Party; {j) Debtor shall incur, create,
assume, cause or suffer to exist any mortgage, trust, lien, sacurity interest, pledge, hypothecation or other encumbrance {other than Secured Perty's interest tharain) or
attachment or execution of any kind whatsoever upon, affecting or with respect to the Collateral, this Agreament, or any of Secured Party’s interests under this Agreement or
any of the Dbligations; {k) Debtor shall sell, pledge, assign, rent, lease, lend, destroy or otherwise transfer or dispose of any Collateral; (I} failure of Debtor to obtain or maintain
insurance on the Collateral satisfactory to Secured Party in its sole discretion; or {m} any of the Obligations, this Agreement, the security interest or any provision hereof for
any reason attributable to Debtor ceases to be in full force and effect or shall be declared to be null and void or the validity or enforceability thereof shall be contested by
Debtor or Debtor shall deny that it has any further liability or obligation thereunder. . 7 S

12. The term "Debtor” as used in this Agreement shall bs construed as the singular or plural to correspond with the number of persons executing this instrument as Debtor.
*Secured Party” and *Debtor” as used in this Agreemant include the heirs, executors or administrators, successors, legal representatives, receivers, and assigns of those
parties. If more than one person executas this Agreement as Debtor, their obligations under this Agreement shall be joint and several. Unlass the context otherwise requires,
terms used in this Agreement which are defined in the Uniform Commercial Code are used with the meaning as therein defined. THIS WRITTEN AGREEMENT AND ALL OTHER
DOCUMENTS EXEC! IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES, THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. No
termination, modification, waiver or amendment of or to this Agreement shall be effective unlass in writing signed by Debtor and an officer {assistant vice prasident qr'hlgher)
of Secured Party.-If any provision of this Ag is d or daclared invalid, illagal or ineffactive by any existing or subsequently enacted legislation or d of a
court of competent iurisJiction, such legislation or dacision shall only invalidate such provision to the extent so rendered or declared invalid, illegal or ineffective and shall not
impair, invalidate or nullify the remainder of this Agreement which shall remain in full force and effect THE PARTIES INTEND THAT THIS AGREEMENT AND EACH OF ITS
TERMS BE VALID AND ENFORCEABLE AS WRITTEN AND, ACCORDINGLY, AGREE THAT THE VALIDITY AND ENFORCEABILITY OF THIS AGREEMENT AND EACH OF ITS
TERMS SHALL BE GOVERNED BY THE LAWS OF THE STATE OF DEBTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS
AGREEMENT WOULD BE INVALID OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS DF THE STATE OF SECURED PARTY'S LOCATION AS SET FORTH IN
THIS AGREEMENT. . i N . ; 2 . !

13, Any notice or demand to Debtor hereunder or in connection harewith mey be given and shall conclusively be deemed and considered to hava been given and received
upon the deposit thereof in the U.S. Mail, in writing, duly stamped and addressed to Debtor at the address set forth in this Agreement or at such ather address of Debtor as
Debtor shall have designated by notice in writing delivered to Sacured Party. Actual notice to Debtor, however given or recsived, shall always be effective. DEBTOR, AS A
MATERIAL INDUCEMENT FOR SECURED PARTY TO MAKE LOANS OR OTHER FINANCIAL ACCOMMODATIONS AVAILABLE TO DEBTOR, HEREBY: IRREVOCABLY
DESIGNATES AND APPOINTS THE TEXAS SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR DEBTOR AND IN DEBTOR'S NAME, PLACE AND STEAD TO
ACCEPT SERVICE OF ANY PROCESS WITHIN THE STATE OF TEXAS; AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN HARRIS COUNTY,
TEXAS, REGARDING ANY DISPUTE WITH SECURED PARTY OR ANY OF SECURED PARTY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, INCLUDING WITHOUT
LIMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH SECURED PARTY, PROVIDED THAT SECURED
PARTY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION; WAIVES ANY OBJECTION BASED ON EBH%RNFQN_G&N!ENEM AND ANY OBJECTION TO
VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF ANY SUCH ACTIO! ROCEEDING; AND CONSENTS AND AGREES
THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL,
RETURN RECEIPT REQUESTED, ADDRESSED TO DEBTOR AT DEBTOR'S ADDRESS AS PROVIDED HEREIN, THE PARTIES HEREBY WAIVE ANY AND ALL RIGHTS TO A JURY
TRIAL OF ANY CLAIM, CAUSE DF ACTION, COUNTERCLAIM, CROSS-CLAIM, DEFENSE OR OFFSET INVOLVING DEBTOR, SECURED PARTY OR ANY OF SECURED PARTY'S
OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, DR ANY PERSON CLAIMING ANY RIGHT OR INTEREST ACQUIRED FROM, THROUGH OR UNDER ANY OF THEM; AND
DEBTOR FURTHER HEREBY WAIVES ANY AND ALL SPECIAL, EXEMPLARY, PUNITIVE AND CONSEQUENTIAL DAMAGES IN ANY WAY ARISING OUT OF OR RELATED TO THIS
AGREEMENT AND/OR THEACTS OR OMISSIONS OF SECURED PARTY OR ANY ASSIGNEE. o= . g _

14. If Secured Party is for any reasen compelled to surrender any t;;uymant received pursuant to any of the Obligations, because such paymant s determined to be void or
voidable as a preference, fraudulent transfer, impemmissible set off or recoupment, a diversion of trust funds, or for any other reason, then such Obligation(s} shall be
reinstatad, if necessary and shall continue in full force notwithstanding any contrary action which Secured Party or Debtor may have taken in reliance upon such paymsnt
Any such contrary action 8o taken shall be without prejudice to Secured Party’s n'zns under the Obligations and hereunder and shall be doemed to have been conditionad
upon such payment having become final and irrevocable, The terms of paragraphs 1,7, 10, 12, 13, 14 and 15 shall survive termination of this Agreemant. y !

15, All agreements betwaen Debtor and Secured Party, whether now existing or hereafter arising and whether writien or oral, are heraeby limited so that in no contingency,
whether by reason of demand for payment or accelaration of maturity or otherwise, shall any interest contracted for, charged or received by Secured Party exceed the
maximum amount permissible under applicable law. If, fram any circumstance whatsoever, intarest would otherwise be payable to Securad Parly in excess of the maximum
lawful amount, the interest payable to Secured Party shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Secured Party
shall aver receive anything of value deemed interest by applicable law in excess of the maximum lawful amount, an amount equel to any excessive interest shall be applied to
the reduction of any principal and not to the payment of interest, or if such excessive interest exceads the unpaid balance of any principal, such excess shall be refunded to
Debtor. Allinterest paid or agreed to be paid to Secured Party shell, to the extent parmitted by applicable law, be amortized, prorated, allocated, and spread throughout the full
period until payment in full of any principal {including the period of any renewal or extension) so that the interest for such full pariod shall not exceed the maximum amount
permitted by applicable.law. This paragraph shall control all agreements between Debtor and Secured Party. .

DEBTOR: _C Company General Contractors, LLC

WITNESS {Attest if ::%/ ‘
4 T el g 1 ' 0 &\/
BY: |
v

Subscribed and sworn to before ms, the undersigned notary public, ' Name:
/ JERAMY HANSEN gy | .
/Notary public Stote of North Dakofa Na'r.e: : (Title)

{Title)

on the date above wi
My Commission Expies September 15, 2017 |,
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SCHEDULE “A”

This schedule is attached to arid becomes part of a certain Security Agreement dated January 15,2014
QUANTITY  YEAR MOBEL DESCRIPTION OF COLLATERAL SERIAL NUMBER
One (1) 2011 _Kenworth Chassis with attached 1NKDL70X6BJ294868
One (1) Classic  ~ Guzzler Vacuum Body 11-02G-5241
One (1) 2014 367 Peterbilt Chassis with attached INPTXA4TX1ED214285
One (1) Muddog Super Products Hydro Excavator 142250712

1600

Including all attachments, accessions and accessaries to, and all praceeds of, all of the foregoing, including
without limitation all insurance proceeds and all rental proceeds, accounts and chattel paper arising out of
or related to the sale, lease, rental or other disposition thereof.

This schedule is hereby verified correct and the undersigned acknowledge receipt of a copy.

Secured Party : ' A Debtor:
People's United Equipment Finance Corp. C Company General Contractors,
: LLC

Name and Title

Debtor -

By:

Name and Title:
Page 1 of 1 PUEFC Common/ScASpac {11/04]
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EXHIBIT 3
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$31,500.00 WILLISTON ND . February 20, 2014

(Total of Note) (City) (State} {Date)

FOR VALUE RECEIVED, C Company General Contractars, LLC {“Maker”) promises to pay to the order of Paople’s United Equipment Finance Corp.
{"Holder"), at 10715 David Taylor Dr, Ste 550, Charlotts, NC 28262, or such other place as Holder may from time to time designate in writing,
the amount of Thirty-One Thousand Five Hundred Dollars end No Cents (§31,500.00), payable in consecutive monthly installments, as follows:

60 installments, each in the amount of $ 52500 ; then
installments, each in the amount of $ : ;then
instaliments, each in the amount of $ ;then
instaliments, each in the amount of $ s then
instaliments, each in the amount of $ ;then
installments, each in the amount of $ ;then
installments, each in the amount of $ ; then
installments, each in the amount of $ s then
instaliments, each in the amount of $ s then
instaliments, each in the amount of S ;then
instaliments, each in the amount of $ s then
instaliments, each in the amount of $ ;then
instaliments, each in the amount of $ ;then
installments, each in the amount of $ ; then %
instaliments, each in the amount of $

Said consecutive monthly installments shall commence on the 20th day of March, 2013, and continue on April 20, 2013 and on the same day of
each month thereafter until the indebtedness evidenced hereby is paid in full. The Total of Note includes precomputed interest {at the “non-
default interest rate®) from the date hereof on the unpaid principal amount outstanding from time to time through the maturity of each
installment {assuming that each instaliment will be received on its respective due date} {but in no event shall the rate of interest exceed any
maximum permitted by epplicable law). Maker shall also pay to Holder on demand, on each insteliment {of principal and/or interest) not fully
paid prior to the fifth day {or such fonger period as required by law) after its due date, a late charge equal to the maximum percentage of such
overdue instaflment legally permitted as a late charge, not to exceed five percent {5%); and after maturity of the entire indebtedness {whether
by acceieration or otherwise, and both before and after judgment), Maker shall pay, on demand, interest on the unpaid indebtedness {excluding
accrued and unpaid interest and late charges) at the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full. Unless
prohibited by applicable law, during any period of time whan Maker Is in default under tha terms of this Note, Maker shall pay interast on the
unpaid principal amount outstanding from time to time at the maximum lawful daily rate, not to exceed 0.0666% per day, in place of the non-
default interest rate set forth or implied in this Note, until the default is cured. Interest shall be calculated on the basis of a 360 day year and for
the actual number of days elapsed, unless such calculation would cause the effactive interest rate to exceed the maximum rate aliowed by
applicable law, in which casa such calculation shall be on the basis of a 365 day year. Maker agrees to an effective rate of interest which is
the rate stated or implied in this Note plus any additional sums or charges provided for herein or incident to the transaction of which this Note
forms a part which are or may be deemed to be interest under applicable law, but not mora than the maximum amount permissible under
applicable law.

Upon nonpayment when due of any amount owing hereunder, or if default occurs under any other obligation of Maker to Holder or under any
security agreement, pledge, assignment, deed of trust, or any other instrument or document executed to evidence, secure, guarantea, govern or in
any way pertain to the loan evidenced by this Note or any other obligation of Maker to Holder, Holder may, at its option, without notice or demand,
accelerate tha maturity of the accrued and unpaid indebtedness then outstanding under this Note and declare same to be at once due and payable
whereupon it shall be and become immediately due and payable. Makar, all endorsers, guarantors and any other party liable on this Note also
promise and agree to pay Holder's costs, expenses and reasonable attorneys' fees incurred in enforcing end/or collecting this Note. Maker, all
endorsers, guarantors and any other party liable on this Note waive presentment for payment, demand, protest, notice of protest and notice of
nonpayment, default end dishonor, notice of intent to accelerats, notice of acceleration, and furthar, to the extent allowed by Jaw, waive all benefits
of valuation, appraisement and exemption laws. Holder may, without notice, extend the time of payment of this Note, postpone the enforcement
hereof, grant any other indulgence, add or release any party primarily or secondarily liable hereon and/or release or change any collateral securing
this Note without effecting or diminishing Holder's right of recourse egeinst Maker, all endorsers, guarantors and other parties liable on this Note,
which right is hereby expressly reserved. As used in this Note, the term "Holder” includes eny future holder of this Note. If more than one party
signs this Note as Maker, the obligations of each of them shall be joint and several.

As a meterial inducement to Holder to advance funds or otherwise provide financiel accommadations to or for the benefit of Maker and/or in
consideration of Holder having previously done so, Maker agrees that in the event of any prepayment of any of Maker's indebtedness for borrowed
money now or hereefter owing to Holder {whether evidenced hereby or otherwise), whether voluntary or involuntary, Meker shall simultaneously
pay a prepayment prémium egual to the sum of (e) two tenths percent {0.2%) of the principal amount then baing prepsid muitiplied by the number of.
calendar months between the date of such prepayment and tha scheduled final maturity dete of the indebtedness being prepeid, plus (b) three
parcent (3%} of the principal amount of the indebtedness then being prepaid, but not more than the maximum amount permitted by law. Any partial
prepayment shall be applied first to accrued end unpeid late charges, then to any other fees or expenses payable hereunder, then to eccrued and
unpaid interest, with the remainder applied to reduction of principal; the amount end due date of the remeining scheduled installments shall not be
affected, but the number of remaining installments will be reduced as a result of said partial prepaymant.

Notwithstending anything to the contrary in this Note or any related writing, all agreemants between Maker and Holder, whether now existing or
hereefter arising and whether written or oral, are hereby limited so that in no contingency, whether by reason of demand for peyment or
acceleration of maturity or otherwise, shall the interest contracted for, chargad or received by Holder exceed the maximum amount permissible
under applicable faw. The right to accelerate maturity of sums due under this Note does not include the right to accelerate any interest which has
not otherwise been eamed on the date of such acceleration, and Holder does not intend to charge or collect any unearned interest in the event of
accaleration. If, from any circumstance whatsoever, interest would otherwise be payable to Holder in excess of the maximum lawful amount, the
interest payable to Holder shall be reduced to the maximum amount permitted under applicable lew; end if from any circumstance Holder shall ever

receiva anything of value deemed interest by applicable faw in excess of the maximum lawful amount, an amount equal to eny excessive interest
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shall be applied to the reduction of the principal hareof and not to the payment of interest, or if such excessive interest exceeds the unpaid balance
of the principal, such excess shall be refunded to Maker. All interest paid or agreed to be paid to Holder shall, to the extent permitted by applicable
law, be amortized, prorated, allocated, and spread throughout the full period until payment in full of the principal {including the period of any
extension or renewal hereof) so that the interest hereon for such full period shall not exceed the maximum amount permitted by applicable law.
This paragraph shall control ail agreements between Maker and Holder. ’

The proceeds from the loan evidenced by this Note are to be used for business purposes only, and no part thereof is to be used for primarily
consumer, personal, family or household purposes. Maker acknowledges and agrees that Maker's obligations hereunder shall be secured by
any security agreement, mortgage, deed of trust or pledge executed by Maker in favor of Holder, whether now existing or hereafter executed.

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEQUS OR SUBSEQUENT AGREEMENTS
BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES, THIS NOTE MAY NOT BE CHANGED OR

TERMINATED ORALLY.
MAKER MAKER € Company General Contractors, e
By: By: g/ W/
Name: Title Name: : Title T

(Witness fofall Makers)

ENDORSEMENT

The undersigned do each {jointly and severally} unconditionally guarantee the prompt payment of the within Note at maturity or any time thereafter,
or on default prior thereto, hereby waiving preséntment for payment, demand, protest, notice of protest, notice of dishonor, notice of acceleration,
notice of intent to accelerate, and notice of every kind and nature, and accepting all of its provisions and authorizing Holder, without notice to any_
one or more or all of us, to substitute-debtors, and/or to grant one or more extensions in whole or in part, and/or to receive secunly or additional
sacurity for the payment hereof and/or to surrender, release or substitute any such security.

if any payment on this Note is not paid when due, then the remaining unpaid indebtedness shall, without notice or demand, become immediately
due and payable, at the option of Holder, and may be recovered in any suit brought by the Holder of this Note against any one or more or all of us, at
the option of Holder, whether such suit has been commenced against Maker or not, and in any such suit Maker may be joined with one or more or
all of us, at the option of Holder.

The Holder of this Note shall not be required to look to any security given or held for the payment of this Note, but may proceed against any one or
more or all of us immediately upon a defaultin payment or otherwise. Any execution may be immediately levied upon any real or personal property
of the undersigned, all rights of the undersigned to have personal property last taken and sold under such execution being hereby expressly waived.

{Endorser)

" (Endorser)

{Endorser)

@COPYRIGHT 2005, 2007 Peopla's Unitad Equipment Finsnce Corp. PUEFC SA/PN24 (04/12)
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This Security Agreement dated Fabmary'ztl, 2014, is executed by C Company General Contractors, LLC (“Debtor™) whose principal office {or
residence) address is 5558 Highway 85 North, WILLISTON, ND, 58801 in favor of People’s United Equipment Finance Corp. (“Secured Party”) whose
address is 10715 David Taylor Dr, Ste 550, Charlotte, NC, 28262. .

1.: To secure the payment and performance of all indebtedness, obligations and liabilities of Debtor to Secured Party of whatever kind, whether previously,
contemporaneously, or subsequently incurred or created, whether direct or acquired from third parties, whether contingent or fixed, and whether of the same or. different
classes (including, without limiting the fenerality of the foregoing, all indebtedness, obligations and liabilitias arising out of or relating to (i} advances, payments, loans,
endorsements, guaranties, extensions of credit, financial accommodations and/or benefits granted or extended by Secured Perty to or for the account of Debtor, (i) notes,
sacurity dgreements, lease agreements, rental agreements, instaliment sale contracts, bailment agreements, guaranties, and/or any other present or future agreements
between Debtor and Secured Party, and/or {iii) expenses, charges, commissions and/ar interest owing by Debtor to Secured Party or chargeable to Debtor by Secured Party),
and all extensions, renewals and/or madifications of the foregoing (callectively, the *Obligations®), Debtor does hersby assign, transfer, pledge and grant to Secured Party a
security interest/lien infupon all property listed on any Schedule to this Agreement {the “Property”}, and in all goods, inventory, equipment, accounts, accounts receivable,
documents, instruments, chattel paper, contract rights, general intangibles, investment property, securities entitiements, deposit accounts, fixures and other property,
wherever located, now or hereafter heton?inq to Debtor or in which Debtor has any interest, and in all proceeds, insurance proceeds, substitutions, replacement parts,
additions and accessions of and/or to all of the foregoing (collectively, including the Property, the *Collateral’). Debtor and Sacured Party acknowledge that Secured Party
may {but shall not be obligated to) make future loans or extensions of credit to or guaranteed by Debtor, refinance existing Obligations of or guaranteed by Debtor, or purchase
[rgmbmgd parties loans or indebtedness of or guaranteed by Debtor, and Secured Party and Debtor agree that the Collateral shall be security for any and all such
indebtedness.

2. Debtor hereby represents and warrants to Secured Party and covenants and agrees with Secured Party as follows: {a) Al information supplied and statements made to
Secured Party by or on behalf of Debtor relating to the Obligations or the Collateral are and shall be true, complate and accurate, whether supplied or made prior to,
contemporaneously with or subsequent to the execution of this Agreement; (b} Debtor has good and marketabls title to the Collateral, free and clear of any fiens, securi
interests or encumbrances of any kind or nature whatsoever (excapt any claimed by Secured Party) and Dabtor will warrant and defend the Collateral against all claims; (c} all
Collateral listed on any Schedule to this Agreement is in Debtor’s possession at the location shown above, unfess a different location for a particular item is disclosed {i} on 8
certificate acknowledging delivery and accertance thereof or (iir on such Schedule, and shall at all times remain in Debtor’s possession and control; (d} Debtor shall not
change (i} its name, (iirthe location of any Colfateral, or (iii) the location of (as applicable) Debtor's residence, principal place of business, executive office or the place where
Debtor keeps its business records, without thirty (30) days prior written notice to Secured Party; (e) Debtor has full, unrestricted and lawful power and authority to sell and
assign the Collateral, to grant Secured Party a security interest/lien therein/thereon as herein provided and to execute and perform this Agreement and all other instruments
and agreements executed by Debtor in favor of Secured Party, {€} if an organization, Dabtor is: {i} duly formed, organized, validly existing and in good standing in the state of its
organization, {ii) duly quaified and in good standing in every jurisdiction where the nature of its business requires it to be so qualified, and {iii) authorized by all requisite action
of its stockhalders, diractors, Emners. members and/or managers to execute, deliver and perform this Agreement; (F) Debtor shall cause Secured Party to have & security
interest and lien infupon the Collateral which at all imes shall be duly perfected, enforceable and superior to any liens, encumbrances and interests other than Secured
Party's, and Debtor shall not permit the Collateral or any portion thereof to be removed from the Continental United States, nor to be or become subject to any lien or
encumbrance of any kind or nature whatsoever (except in favor of Secured Party), nor shall Debtor sell, pledge, grant any security interest in, encumber, assign, rent, lease,
land, destroy or otherwise transfer or dispose of, or permit the filing of a ﬁnancmg statement with respect to (except in favor of Secured Party) any Collaterel, nor shall Debtor
guarantee any obligation of any other person or entity except in faver of Securaed Party, without the prior written cansent of Secured Party in each instance; (h) Debtor shall
comply (ta the extent nacessary to protect the Collateral and Secured Party's interest therein) with the provisions of all leases, mortgages, deeds of trust or ather contracts
affecting any premises where any Collateral is or may be located and with any rules, laws, arders, ordinances or statutes of any state, county, muricipality or ather authority
having jurisdiction relating to suc ‘rrem‘ses and/or the conduct of business thereon and/or use thereof; (i} Debtor shall, at Debtor's sole cost and expense, keep and maintain
all Collateral in good condition and repair, and shall use and maintain the Collateral in accordance with all applicable manufacturer’s specifications and warranties; (j} all
Collateral shall at all imes remain personalty and shall not become part of any realty to which it may be attached so that Secured Party shall have the unrestricted right
{subject only to the terms of this Agreement) ta remove all or any portion thereof from any premises where it may be focated, and Debtor will obtain and deliver to Secured
Party (in a form acceptable to Secured Party) waivers from all landlords, mortgagees and owners of such premises; (k) Debtor shall (at Debtor's expense) upon request by
Secured Party, obtain, execute and deliver all assignments, certificates, financing statements or other documents, give further assurances and do all other acts and things as
may be necessary to fully perfect Secured Party's interest in the Collateral and to protect, enforce or otherwise effectuate the terms of this Agreement; and (i) Secured Party
has no obligation to lend or advance funds unless and until all representations, warranties, conditions and requiraments contained herein have been satisfied including
without limitation receipt by Secured Party of proof of awnarship of the Collateral satisfactary to Secured Party in its sole discretion, and any applicable subordinations and/or
lien releases as may be required by, and in a form acceptable to, Secured Party in its sole discretion. Debtor hereby irrevocably designates and appoints Secured Party as
Debtor's agent and attomey-in-fact to sign and deliver all such assignments, certificates, financing statements and other documents necessary to perfect, protect, continue
and/for enforce Secured Party's interest in the Collateral and to file same with the appropriate office(s). Debtor hereby suthorizes Secured Party to file one or more financing
statements in all appropriate locations,

3. Debtor hereby acknowledges the validity of and affirms all of the Obligations, agrees that they are and shall be secured by this Agreement and absolutely and
unconditionally promises and agrees to punctually and fully pay and perform all Obligations. Dabtor shall pay to Secured Party on demand, on any installment of the
Obligations not fully paid prior to the fifth day (or such longer period as required by law} after its due date, a late charge equal to the maximum percentage of such overdue
instaliment legally permitted as a late charge, not to exceed five percent (5%); and aftar maturity of the entire unpaid indebtedness {whether by acceleration or otherwise, and
both before and after judgment) of any one or more of the Obligations, Debtor shell pay, on demand, interest on such matured indebtedness {excluding unpaid late charges} at
the maximum lawful daily rate, but not to excead 0.0666% per day, until paid in full,

4. Debtor shall insure the Callateral against all risks of loss or damage from every cause (including without limitation fire, theft, vandalism, accident, flood, earthquake and
extended coverage) for not less than the full replacement value as determined by Secured Party in its sole discretion, and shall carry liability and property damage insurance
covaring the Coflateral. All insurance shall be in form and amount and with ficensed, solvent companies nEprovad by Secured Party, and shall name Secured Party as sole loss
payee. Debtor shall pay the premiums therefor and deliver said policies or duplicatas to Secured Party. Each insurer shall agree by endorsement upon the policy or policies
1ssued by it or by independent instrument furnished to Secured Party to give Secured Party 30 days prior written natice befare the policy shall be modified or canceled and that
Secured Party's coveraga shall not be diminished or invalidated by any negligence, act or omission of Dabtor. The proceeds of such insurance, at the option of Secured Party,
shall be applied toward the replacement or repair of the Collateral or toward payment of the Obligations. Dabtor hereby irrevocahy appoints Secured Party as its
attorney-in-fact and agent to make claim for, adjust, compromise, settle, receive payment of, and to sign all documents, checks and/or drafts in payment of or relating to
any claim for loss of or damage to the Collateral and for any returned premiums. If any required insurance expires, is canceled or modified, or is otherwise notin full force
and effect, Secured Party may but need not obtain replacement insurance. Secured Party may but need not pay the premiums for insurance and/or replacement
insurance and the amount of all premiums so paid by Secured Party shall be added to Debtor's obligations hereunder and shall be reimbursed to Securad Party on demand
together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per day {but only to the extent permitied by faw} from tha date paid by Secured Party
until fully reimbursed by Debtor. z

5. Secured Party shall have the right, at any reasonable time, to inspect all or any portion of the Collateral and/or Debtor's books and records. Debtor shall assist Secured
Party in making any such inspection and Debtor shall reimburse Secured Party for its costs and expenses of making up to four such inspections per year. Upon request,
Debtor shall, from time to time, furnish a current financial statement to Sacured Party in form and content satisfactory to Secured Party, and shall provide annual certified
financial statements within five (5) days of Secured Party's request therefor. . )

6. If Debtor shall fail to fully and timely pay, perform and fulfili any of its Obligations, covenants or agreements to or with Securad Party and/or if Debtor shall breach any of
its warranties to Secured Party under this Agreement or otherwise, Secured Parg' shall have the option, in its sole discretion and withaut any obligation, to pay, perform, fulfill
or cause the payment, performance or fulfillment of same on behalf of Debtor; and all costs and expenses incurred by Secured Party in connection therewith (including but not
limited to attorneys' fees, bond premiums, court costs, costs of retaking, storing, preserving, selling and/or realizing on any Collateral] shalt be added ta the Obligations hereby
secured and sh:Tl be payable by Debtor to Secured Party upon demand together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per day (but
only to the extent permitted by law), from the date advanced by Secured Party until fully repaid. Secured Party shall have no obligation to make any demand upon or give any
notice to Debtor prior to the exercise of any of its rights under this paragraph; and neither the exercise nor the failure to exercise any such rights by Secured Party shall refieve
Debtor of any default or constitute a waiver of Secured Party's right to enforce strict compliance with the terms of this Agreement at any time, i

7. Debtor assumes all liability and risk of loss and agrees to defend, indemnify and hold Secured Party harmless from and against ali claims, liabilities, causes of action and
damages of any kind, including but not limited to injury to or death of any person(s) and for loss, damage ar destruction of any property and for any fines, penalties, costs,
expenses and charges in any way arising out of or related to the Obligations, this Agreement, the Collatera! or its use, possession, storage, maintenance, repair, transportation
or operation {including without limitation ali costs and expenses of investigation, all attorneys' fees, court costs, arbitration expenses and costs, and all special, consaquential,
compensatory and punitive damages). Debtor, at its own cost and expense, shall use, operate, maintain, repair, transport and store the Collateral in a safe and careful manner
in compliance with all applicable laws, rulas and regulations (including without limitation those regulating hazardous substances, the enviranment and public health or safety),
industry standards, insurance requirements and-manufacturer's specifications and service bulletins. Dabtar also assumes and agrees to indemnify, pay and hold harmless
Secured Party and its diractors, officers, employees and agents from all expenses, losses, costs, claims, actions, ceuses of action, damages of any kind, liabilities, expenses
and attorneys fees that Secured Party may incur or sustain in obtaining or enforcing payment or perfarmance of any of the Obligations ar exercisln? its rights and remedies
under this Agreemaent or in connection wnl! any action, procesding or appeal arising out of ar related to this Agreement, the Obligations and/or the Collateral, whether brought
by Debtor or any third party. The abligations of Debtar under this paragraph shall survive termination of this Agresment. ¥

8. If any Event of Default exists, Secured Party without notice or demand may do one or more of the fallowing, in any order, and such remedies shall be cumulative
{none of which shall be exclusive but each is in addition to any other remedy available to Secured Party}: {a) Secured Party may accelerate the maturity of the Obligations
and declare sama to be at once due and payable whereupon they shall be immediately due and payable; {b) Secured Party may require Debtor to pay all accrued interest,
fate charges, collection charges, reimbursement for any and all expenses incusred hy Secured Party in enforcing any of the Obligations or this Agreament and reasonable
attornays’ fees; (¢} Secured Party may require Debtor to deliver.any or all of the Collateral at Debtor’s expense to such place or places as Secured Party may designate;
{d) Secured Party may repossess/take possession of any or all of the Collateral wherever found, voluntarily or involuntarily, without notice, demand or legal process
{Debtor, if permitted by applicable law, hereby waiving any right to notice or hearin%). and Secured Party may enter the premises where any or all Collateral are located
and disconnect, render unusable, and remove any or all Collateral without liability to Debtor arising out of such entry, taking of possession or removal, and may use such
premises without charge to store or show the Collateral for sale or other disposition; {e} Secured Party may sell the Collaterat by public or private sale, hold, retain the
Collateral in full or partial satisfaction of the indebtedness due.to Secured Party, or otherwise dispose of the Collateral in any manner it chooses, free and clear of any
claims or rights of Debtor; and/or {f) Secured Party may sue to enforce Debtor’s performance hereof, or may exarcise any other right or remedy then available to Secured
Party permitted at law or in equity whethar or not stated herein. Failure or delay on the part of Secured Party to exercise any right or remedy hereunder shall not operate
as a waiver thereof. Oebtar agraes that any public ar privats sale shall be deemed commercially reasonable (il if notice of any such sale is mailed to Debtor {at the
address for Debtor specified hersin) at least tan {10} days prior to the.date.of any.public-sale or-after-which-any private sale will occur, iil if notice of any public sale is
published in a newspaper of general circulation in the county whiere the sala will occur at l8ast.orice-withinthe ten {10} days prior to the sale; (iii) whether the items are
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sale; and (v) whether or not Secured Party refurbishes, repairs or prepares the items for sale. Secured Party may ba the purchaser at any public sale. In all cases, Debtor
shall be liable for any deficiency due and owing to Secured Party after any public or private sale, plus all costs, expenses and damages incurred by Secured Party
including but not limited to all legal fees whether or not suit is filed, allocable costs of in-house counsel, costs related to the repossession, reconditioning and disposition
of the Collateral, and all incidental and consequsntial damages. No action taken by Secured Party shall release Debtor from any of its obligations to Secured Party.
Debtor acknowledges and agrees that in any action or proceeding brought by Secured Party to obtain possession of any Collateral, Securad PartY shall be entitled to
issuance of a writ or order of possession (or similar legal process) without the nacessity of posting a bond, security or other undertaking which s hereby waived by
Debtor and if Debtor contests Secured Party's right to possession of any Collateral in any action or proceeding Debtor shall post a bond iissued by a national.insurer
authorized to issue such bonds in the jurisdiction of such action or Erocesding) in an amount eﬂual to twice the amount in controversy in such action or proceeding or
twice the amount of Debtor’s unpaid obligations to Secured Party, whichever is less. The rrocea s of any sale shafl first be appiied to the costs and expenses of Secured
Party including but not limited to recovering, transporting, storing, refurbishing, and/or selling the items sold, attorneys' fees, court costs, bond and insurance premiums,
advartising, postage and publishing costs, and sales commissions. Secured Panr may without prior notice to or demand upon Debtor and with or without the exercise of
any of Secured Party's other rights or remedies, apply toward the payment of Debtor's obligations {at any time owing to Secured Party) any checks, drafts, notes,
balances, reservas, accounts-and sums belonging to or owing to Debtor and coming into Secured Party's possession end for such purpose may endorse Debtor's name
on any instrument or document payable to Debtor {whether for deposit, coliection, discount or negotiation). Without notice to Debtor, Secured Party may make such
applications or change applications of sums previously paid andfor to be paid to Secured Party, to such Obligations as Secured Party in its sole discretion may choose.
The exercise or partial exercise of any remedy shall not be construed as a waiver of any other remedy nor constitute an election of remedies. 18
9, Protest and all demands and notices of any action taken by Secured Party under this Ag nt, or in jon with any Collateral, except as otherwise provided in
this Agreement, are hereby waived by Debtor, and any induigence of Secured Party, substitution for, exchange of or releasa of any person liable on the Obligations is hereby
consented to. Debtor waives notice of the creation, ad! , , existence, ion or renewal of, and of any indulgence with respect to, the Dbligations; waives
presentment, demand, notice of dishonor, and protest; waives notice of the amount of the Obligations outstanding at any time, notice of any change in financial condition of
anY person liable for the Obligations or anr part thereof, notice of any Event of Default, and all other notices respecting the Obligations; and agrees that maturity of the
Dbligations or any part thereof may be accelerated, extendad or ranewed one or more times by Secured Party in its sole discretion, without notice to Debtor. In performing any
act under this Agreament or any of the Obligations, time shall be of the essence and Secured Party's acceptance of partial or definquent payments or performance, or failure
or delay to exercise ang right or remedy, shall not be a waiver of any obligation of Debtor or right of Secured Party nor constitute a waiver of any subsequent default. .
10. This Agreement, Secured Party's rights hereunder and/or any of the Obligations may be assigned from time to time by Secured Party, and in any such case the assignee
shall be antitled to ell of the rights, privileges end remedies herein granted to Secured Party; and Debtor hereby waives and agrees not to assert against any assignee any
defense, setoff, claim, recoupment or counterclaim Debtor may have agsinst Sacured Party or any prior assignee. Dsbtor shall not assign this Agrasment nor any of Debtor's
rights or obligations hereunder. o' o\l
11. Debtor shall be in default hereunder upon the occurrence of any of the following {each an “Event of Default’): (a} Oebtor or any endorser, guerantor, surety,
accommodation party or other person liable for the payment or performance of any of the Obligations {"Other Liable Party’} fails to pay when due any sum due to Secured Party
{whether hereunder or under any other Obligation to Secured Party} or to timely perform any obligﬁ-nion, covenent, term or provision of this Agreement or eny other instrument
and/or agreement now or hereafter existing between the parties, or there exists any Event of Defauit thereunder; (b) eny warranty, representation or statement mads to
Secured Party by or on behalf of Debtor or any Other Liabla Party is false in any respect when made or thereafter becomes false or is breached; {c) Debtor’s or any Other
Liable Party’s death, dissolution, termination of existence, insolvency, business failure, assignment for the benefit of creditors, bulk transfer, proceeding under any bankruptcy
orinsolvency law, being declared judicially incompstent, voluntary or involumarnconsenl to the appointment of a receiver, trustee, conservator, liquidator or legal guardian for
them or any or all of their property; (d} & default under any indebtedness of Debtor or any Other Liable Party or any event permitting the holder.of any such indebtedness to
accelerate the maturity thereof, whether or not such event is cured; (e) the Collateral becomes, in the sole judgment of Secured Party, unsatisfactory or insufficient in
character or value; {f) Secured Party in good feith believes that the pros‘rﬁect of payment or performance of any of the Obligations or this Agreement is impaired; (g} an'y change
in the management, operation, ownership or control of Debtor or any Other Liable Party; {h} any attachment, levy or execution against Debtor and/or any Other Liable Party that
is not released within 48 hours; (i) Debtor’s or any Other Liable Party's affeirs so change as to, in Secured Party’s sole discretion, increase the credit risk involved and Secured
Perty thereby becomes insecure as to the performance of this Agreement or any other agreemant with Debtor or such Other Liable Party; (j} Debtor shall incur, create,
assume, cause of sutfer to exist any morgage, trust, lien, security interest, pledge, hypothecation or other encumbrance (other than Secured Party's interest therein} or
attachment or execution of any kind whatsoevar upon, affecting or with respect to the Collateral, this Agreement, or any of Secured Party’s interests under this Agreement or
any of the Obligations; (k) Debtor shall sell, pledge, assign, rent, lease, land, destroy or otherwise transfer or dispose of eny Collateral; {} failure of Debtor to obtain or maintain
insurance on the Collateral satisfactory to Secured Party in‘its sola discretion; or {m} any of the Dbligations, this Agreement, the security interast or any provision hereof for
any reason attributable to Debtor ceases to be in full force and effect or shall be declared to be null and void or the validity or enforceability thereof shall be contested by
Debtor or Debtor shall deny that it has any further liability or obligation thereunder. - g . i
12. The term “Debtor’ as used in this Agreement shall be construed as the singular or plural to correspond with the number of persons executing this instrument as Debtor.
*Secured Party” and *Debtor” as used in this Agreement include the heirs, executors or administrators, successors, legal representatives, receivers, and assigns of those
parties. If more than one person executes this Agreement as Debtor, their obligations under this Agreement shall be joint and several. Unlessthe context otherwise requires,
terms used in this Agreement which are defined in the Uniform Commercial Code are used with the-meaning as therein defined. THIS WRITTEN AGREEMENT AND ALL OTHER
DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF
PRIOR, CONTEMPORANEQUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. No
termination, modification, waiver or amendment of or to this Agreament shall be effectiva unless in writing signed by Debtor and an officer (assistant vice prasident or higher}
of Secured Party. If any provision of this Agreement is rendered or declared invelid, illegal or ineffective by eny existing or subsequently enacted legistation or decision of a
court of competent iuristﬂcﬁnn, such legislation or decision shall only invalidate such provision to the extent so rendered or declared invalid, illegal or ineffactive and shall not
impair, invalidate or nullify the remainder of this _If\'%reemant which shall remain in full force and effect. THE PARTIES INTEND THAT THIS AGREEMENT AND EACH OF ITS
TEF(MS BE VALID AND ENFORCEABLE AS WRITTEN AND, ACCORDINGLY, AGREE THAT THE VALIDITY AND ENFORCEABILITY OF THIS AGREEMENT AND EACH OF ITS
TERMS SHALL BE GOVERNED BY THE LAWS OF THE STATE OF DEBTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS
%&%EEEJIREEIETMVEI%ILD BE INVALID OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF SECURED PARTY'S LOCATION AS SET FORTH IN
13, Any notice.or demand to Debtor hereunder or in connection herewith may be given and shall conclusively be deemed and considered to have been given and received
upon the deposit thereof in the U.S. Mail, in writing, duly stamped and addressed to Debtor at the address set forth in this Agreement or at such other address of Debtor as
Debtor shall have designated by notice in writing deliversd to Secured Party. Actual notice to Debtor, however given or received, shall always be effactive. DEBTOR, AS A
MATERIAL INDUCEMENT FOR SECURED PAF%IY TO MAKE LOANS OR OTHER FINANGIAL ACCOMMODATIONS AVAILABLE TO DEBTOR, HEREBY: IRREVOCABLY
DESIGNATES AND APPOINTS THE TEXAS SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR DEBTOR AND IN DEBTOR'S NAME, PLACE AND STEAD TO
ACCEPT SERVICE OF ANY PROCESS WITHIN THE STATE OF TEXAS; AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED [N HARRIS COUNTY,
TEXAS, REGARDING ANY DISPUTE WITH SECURED PARTY OR ANY OF SECURED PARTY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, INCLUDING WITHOUT
LIMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH SECURED PARTY, PROVIDED THAT SECURED
PARTY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION; WAIVES ANY OBJECTION BASED ON N CO! AND ANY OBJECTION TO
NUE OF ANY SU A THE RIGHT TO TRANSFER THE VENU ON OR PROCEEDING; AND CONSENTS AND AGREES
THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE HEREWITH SHALL BE GOOD ANC SUFACIENT IF SENT BY CERTIAED MAIL,
RETURN RECEIPT REQUESTED, ADDRESSED TO DEBTOR AT DEBTOR'S ADDRESS AS PROVIDED HEREIN. THE PARTIES HEREBY WAIVE ANY AND ALL RIGHTS TO A JURY
TRIAL OF ANY CLAIM, CAUSE OF ACTION, COUNTERCLAIM, CROSS-CLAIM, DEFENSE OR OFFSET INVOLVING DEBTOR, SECURED PARTY OR ANY OF SECURED PARTY'S
OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, OR ANY PERSON CLAIMING ANY RIGHT OR INTEREST ACQUIRED FROM, THROUGH OR UNDER ANY OF THEM; AND
DEBTOR FURTHER HEREBY WAIVES ANY AND ALL SPECIAL, EXEMPLARY, PUNITIVE AND CONSEQUENTIAL DAMAGES IN ANY WAY ARISING OUT OF OR RELATED TO THIS
AGREEMENT AND/OR THE ACTS OR OMISSIONS OF SECURED PARTY OR ANY ASSIGNEE
14, If Secured Partyis for any reason compalled to surrender any O#nymem received pursuant to any of the Obligetions, because such paymant is determined to be void or
voidable as a preference, fraudulent transfer, impermissible set off or recoupment, a diversion of trust funds, or for any ather reason, then such Obligation(s) shell be
reinstated, if necessary and shall continua in full force notwithstanding nr;y cormm‘;cﬁon which Secured Party or Debtor may have taken in reliance upon such payment.
Any such contrary action so taken shall be without prejudice to Secured Party’s rights undar the Obﬁgaﬁum and hersunder and shall be deamed to have been conditioned
upon such payment having become final and irevocable. The terms of paragraphs 1,7, 10, 12, 13, 14 and 15 shall surviva termination of this Agreement.
15. Al agreements between Debtor and Secured Party, whether now existing or heraafter arising and whether written or oral, are hereby limited so that in no contingency,
whether by reason of demand for payment or acceleration of meturity or otherwise, shall any interest contracted for, charged or received by Secured Party exceed the
maximum amount permissible under applicable law. If, from any circumstance whatsoever, interest would otherwise be ayable to Secured Party in excess of the maximum
lawful amount, the interast payable to Secured Party shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Secured Party
shall ever receive anything of value deemed interest by applicable law in excess of the maximum lawful amount, an amount equsl to any excessive interest shall be applied to
the reduction of any principal and not to the payment of interest, or if such excessive interest exceeds tha unpaid balance of any principal, such excess shall be refunded to
Debtor. Allinterest paid or agreed to be paid to Secured Party shall, to the extent permitted by applicable law, be amortized, prorated, allocated, end spread throughout the full
period until payment.in full of any. principal {including the period of any renewal or extension) so that the interest for such full period shall not exceed the maximum emount
permitted by applicebls law, This paragraph-shall control all agreements between Debtor and Secured Pa.r_ty.—‘ - B it S

WITNESS {Attest if & ¢ ion): ; DEBTOR:

e {Title)
BY:

Subscribed and sworn to before me, the undersigned notary public,

on the date above written.
Pt M S BY:

=]

C Company Genaral Cqmams,l,k(?

i

. (]) DZLW&A L\}mm

otan[;lhbnc ) i {Title)
CLAY KALLIAS
© COPYRIGHT 2004, 2001Poople’s Unitad Equipment Fnancs Corp. Notary Public, State of North Dakota PUEFC-BA/SA 1 )
My Commission Expires April 3, 2018
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: SCHEDULE “A” . -
This schedule is attached to and becomes part of a Security Agreement dated February 20, 2014.

QUANTITY YEAR MODEL DESCRIPTION OF COLLATERAL 3 SERIAL NUMBER
One(1) . W
One(1) ) J Ty g
One(1) 2014 367 Peterbilt Chassis with attached INPTX4TX1ED214285
One(1) Muddog  Super Products Hydro Excavator 142250712
1600

Including all attachments, accessions and accessories to, and all proceeds of, all of the foregoing, including
without limitation all insurance proceeds and all rental proceeds, accounts and chattel paper arising out of
or related to the sale, lease, rental or other disposition thereof.

This schedule is hereby verified correct and the undersigned acknowledge receipt of a copy. ‘

Secured Party: Debtor:
People’s United Equipment Finance Corp. C Company General Contractors, LLC

v SAHNLO

Name and Title:

Debtor:

By:

Name and Title:
Page1 of 1 PUEFC Common/ScASpac {1104}
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EXHIBIT 4



GUARANTY

To:  People’s United Equipment Finance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotts, NC 28262
(Address)

Subject C Company General Contractors, LLC

Consideration, Guarantor is exacuting this Guaranty (i} as a material inducement to People’s United Equipment Finance Comp. and/ar its successars and assigns
{collectively, “Beneficiary”) to provide and/or purchase and/or accept and/or modify and/or renew and/or extend ane or mare Obligations, as defined below, andfor
{ii) to induce Beneficiary to permit modification, substitution or release of any security for ar guaranty of any Obfigation, and/or {iii) to induce Beneficiary to purchase
and/or accept one or more assignments of obligations of any other party from Subject, and/or (iv} to induce Beneficiary to purchase or accept ane or mora
assignmants from any other party of ona or more Obligations, and/or {v} in consideration of Beneficiary having done any of the foregoing. Guarantar acknowladges
and warrants that Guarantor derived or expacts to derive financial and other advantage and benefit, directly or indirectly, from the Obligations and each and avery
advanca thereof and from each and avery madification, renewal, extensian, release of callateral or other relinquishmant of legal rights made or granted or to be made
or granted by Beneficiary to Subject, and that such benefit is in an amount not less than the amount guaranteed heraunder.

Qbligations, As used herein, the term “Obligations™ means (i} any and all existing and future indebtedness and/or obligations of Subject of whatever kind or
character, whether direct or indirect, whether contingent or absolute, whether matured or unmatured and whether now or in the future arising, existing, incurred,
contracted or owing to Beneficiary or acquirad by Beneficiary by ane or more assignments, transfers or otherwise, including without limitation promissory notes, loan
agreements, security agreements, installment sale agreemants, lease agreements, rental agreements, guaranties, parsonal property mortgages, real property
mortgages, deeds of rust, pledge agreemants, or other deferred or installment payment agreements, and/or other agraements of similar tanor, andfor (ii} any and all
agreements relating ta the assignment and/or purchase of any obligation of any other party from Subject.

Guaranty, Guarantar (whather ane ar mare) agraes to be directly and unconditionally lieble to Beneficiary, without reduction by reasen of any claim, defense, setoff,
counterclaim or recoupment of Subject or Guarantor, for the due payment and parformance of ell Obligations, whether previously, now or hereafter existing, created
or incurred, end any and all renewals, refinancings, modifications, emendments, extensions, increases and/or supplements thereof, This is a guaranty of payment and
performance, and not of colfection. This is a continuing guaranty which shall remein in full force and effact, regardless of the death or dissolution of Guarantor, until
full and indefeasible payment end performence of all Obligations, and tharesfter until Beneficiary’s actual recaipt of a writton notice of termination of Guarantor's
obligations hereunder (any such natice of termination must be sant by certified mail and sheil be effactive only as ta transections arising, incurred or craated efter
Beneficiary’s receipt thereaf).

Guarantor hereby covenants and agrees: {a) not ta essign or transfer any assets to anyone without concurrently raceiving the full and fair value thereof, and not to
guarantee any obligation of any othar parson or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b) that Guarantar’s liability to
Beneficiary heraunder is direct end unconditional and may be enforced against Guarantor without Beneficiary’s prios resort to any other right, remedy or security
and shall continue notwithstanding any repossession or athar dispasition of security regerdless of whether same may be an elaction of remedies against Subjsct {c}
that Guarantor's lisbility to Beneficiary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have been fully and
indefeasibly paid and performed, with interest; (d) to pay Beneficiary ‘s reasonable attorneys’ fees incurred in enforcing either this Guaranty or any Obligetions; and
{e) that, at Beneficiary’s sole option and without notice, any or all of Guarantor's obligations hereunder shall become immediately due and payable in the event that
Guarantor or Subject shell become insolvent, make an essignment for the benefit of creditors, or become the subject (or any of Guarantor's or Subject’s property
becomes the subiject) of any praceeding under any stata ar federal bankruptcy, reorganization ar insolvency law, or if there is any ather default ar event of default
under the terms of any Obligation.

Guarantor hereby: (f) waives, postpanes, and subordinates the payment and performance of eny end ali present and future indebtedness and obligations of Subject
to Guarantor until all present and future indebtedness and obligations of Subject to Beneficiary have been fully paid end performed; (g} waives any and all notices to
which Guarantar may be entitled, including without limitation notice of Beneficiary's acceptance heraof, eny and all demands for payment, notices of non-payment,
notices of intant to accelarate and of acceleration, notices of dishonor and protest to Guarantor or to Subject or to any other maker, endarser or other abligor of or an
any note(s), document(s) or instrument{s) for which Guarantar may be liebla heraunder; (h} waives any right ta require Beneficiary to proceed against Subjact ar any
other guarantor or other party, (i) weives and relesses, to the extent parmitted by applicable law, relief under any and all appraisement, stay or exemption laws or
rules that mey be in effect from time to time; (j) waives and postpones any right to subrogation, indemnity, reimbursement, ar recourse to or with respect to any assets
or property of Subjact or to any security for the Obligations, until all of the Obligations have been fully and indefeasibly paid and performed, with interest, and {k)
waives any and all notice of end consents to any and ell arrangaments and agreements with Subject and/or any other personl(s), including but not limited to
arrangements end agreemants for payment extension, composition, arrangement, subordination, release or discharge of all or any part of the Obligations, the release
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or ather security, the release ar addition of any maker(s), endorser(s),
or other guarantoris), or any compromise, forbearance or settlement, whether in the form of acceptance of pertial payment, retumn of goods, acceptance of
distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary's doing any or all of the foregoing shall not in any way diminish or impair
Guarantor's fiability to Beneficiary hereunder. In addition, nane of tha fallowing avents shall discharga ar impair Guarantar's liability to Beneficiary heraunder: {I) any
impairment, modification, release or limitation of liability of, or stey of lien anforcement proceedings against, Subject, its property, or its estate in bankruptcy, or any
modification, discharge or extension of the Obligations resulting from the operation of eny present or future provision of any federal or state law, code or statuts or
from the decision of any court, {m) Beneficiary’s failure to use diligence in preserving the liability of any person on the Obligations; (!} if Subjectis not liable beceuse
the act of creating all or any part of the Obligetions is ultre vires or the officers or persons creeting the Obligations acted in excess of their authority, or for any reason
the Obligations cannot be enforced against Subject; or {n} any payment by Subject to Beneficiary is set aside or Beneficiary is required to refund such peyment to
Subject or any third party, because of bankruptcy preference law or atherwise.

Guarantor acknowledges and egrees that Guarantor’s abligations hereunder shall be secured by any security agreement, mortgage, deed of trust or pledge
executed by Guarantor in faver of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary’s possession as security for any and all of Guarantor's cbligations to
Beneficiary, whethar now or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where sama is
prohibited by law, Guerantor hereby irrevocably eppaints and euthorizes any attomey-at-law to appear for end confess judgment against Guarantor for any or alt
monies due Beneficiary from Subject, plus costs, expenses and attomeys’ fees, without any stay of execution.

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE
OBLIGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN OBLIGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS
SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAME, PLACE AND STEAD TO ACCEPT SERVICE OF ANY
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED iN
HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, OIRECTORS, EMPLOYEES OR AGENTS,
INCLUDING WITHOUT LIMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED
ON FORUM NON CONVENIENS AND ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE
HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL, RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR (TS
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING
BASED ON OR RELATING HERETO.

To the extent that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligetions of Guarantar under this
Guaranty, no provision of this Guaranty shall requira the paymant or permit the collection of any sum in excess of the maximum lawful amount. If any sum in excess of
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guerantor shall not be abligated to pay any sum in excess
of the meximum lawful amount. Al interest paid or agreed to be paid to Beneficiary shall, to the extant parmitted by applicable law, be amortized, prorated, allocated,
and spread throughout the full period from the data of each respactive Obfigation until payment in full of the principal of the Obligations (including eny period of
renewal or extension thereof) so that the interast thereon for such full period shall not exceed the maximum amount permitted by applicable faw. The intention of
Guarantor and Beneficiary is to comply with all laws appliceble to this Guaranty and Guarantor's obligations hereunder. Any notice to Guarantar shell be deemed
received if sent to the address set forth below, or if no address is set forth below, to Subject’s eddress.

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successors, assigns, affilistes, directors, officers, employees, attorneys and
agents fram any and all losses, costs, cleims, actions, causes of action, damages of any kind, liabilities, expenses and attorneys fees erising out of or related to or in
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connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty.

THIS GUARANTY ANO ALL DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHALL BE CONSTRUED IN ACCOROANCE WITH ANO GOVERNED BY THE
LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE
INVALIO OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantar, and shall inure to the benefit of Beneficiary's
successors and assigns. As used herein, the words * Beneficiary °, "Beneficiary’s" or any variant thereof shall mean and include and this Guaranty shall operate in
favor of and be severally enforceable by any addressee named above and/or any person or entity which is or at any time may be a parent, subsidiary, successor or
assignee thereof,

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. if more than one person exscutes this Guaranty, their obligations hereunder shall be joint and
several.

DATE:  November 15,2012 GUARANTOR:  C Company
Witness/Attest &Bj‘ \\.3\0 M
Name: y * (Tite} Name: (Title)

Address: 17 Adak Avenue

Fairbanks, AK 99701

Entity Acknowledgement
State of )
}ss:
County of )
The undarsigned, a Notary Public duly qualified in and for said County and State, does hereby cartify that on the day of before  me
p lly app d to me known and known to me to be the person named and describad in and who d the

foregoing Guaranty in hisher own proper handwriting and who, being first duly sworm by me, acknowledged himselfherself to be the

of,

and who acknowledged to me that {i} he/she is such officer, manager or agent of the aforessid entity; {ii] he/she was autharized to tha fi ing G y for and in the

name of said entity and to make this acknowledgemant; {iii) he/she has read and understands the contents of the foregoing Guaranty; (iv) the foregoing Guaranty was executed and

delivered on behalf of said entity by autherity of its govarning board, if any; (v} he/she d and delivered the foregoing Guaranty as his/har free, lawful, and voluntary act and

dead and as tha fres, [awful, and voluntary act and deed of said entity for the purposes and ideration therein exp d; to which witness my hand and official seal.

Notary Public

My ission expirss:,

COPYRIGHT 2005, 2007 PEOPLE'S UNTTED EQUIPMENT ANANCE CORP. Page20i2 PUEFC Common /Gusranty {3/08)




Case 4:15-cv-03740 Document 1 Filed on 12/29/15 in TXSD Page 30 of 37
GUARANTY

To: People’s United Equipment Finance Corp. 10200 Maliard Creek Rd, Ste 200, Charlatte, NC 26262
{Address)

Subject C Company General Contractors, LLC

Consideration. Guarantor is executing this Guaranty (i} as a material inducement to People’s Unitad Equipment Finance Corp. and/or its successors and assigns
{collectively, "Beneficiary”) to provide and/or purchase and/or accept and/or modify and/or renew and/or extend one or more Obligations, as defined below, and/or
(i) to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, and/or (iii) to induce Beneficiary to purchase
and/or accept one or more assignments of obligations of any other party from Subject, and/or (iv) to induce Beneficiary to purchase or accept one or more
essignments from any other party of one or more Obfigations, and/or (v} in consideration of Beneficiery having done any of the foregoing. Guarantor acknowladges
end warrents that Guerantor derived or expects to derive financial end other edvantage and benefit, directly or indirectly, fram the Obligations and each and every
advance thereof and fram each and every modificetion, renewal, extension, releasa of collataral ar ather ralinguishment of legal rights made or granted or to be made
or granted by Beneficiary to Subject, and thet such benafitis in an amount nat less than the amount guaranteed hereunder,

Obligations, As used herein, the term “Obligations™ meens (i} any and all existing and futura indebtedness end/or abligations of Sub]ect of whetever kind or
character, whether direct or indirect, whether contingent of absoluts, whether metured or unmatured and whether now or in the future arising, msunu, incurred,
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments, transfers ar otherwise, including without limitation promissory notes, loan
agreements, security agreements, instaliment sale egreements, lease agreements, rents! agresments, guaranties, personal property martgages, real property
mortgages, deeds of trust, pledge agreements, or other deferred or instaiiment payment agreaments, and/ar other agreamants of similar tanor, and/or (i} any and all
agreements relating to the assignment and/or purchase of eny obligetion of any other party from Subject.

Guaranty, Guarantor fwhather one or more) egrees to be directly and unconditionally liable to Beneficiary, without reduction by reason of eny clalm, defensa, satofi,
counterclaim or recoupment of Subject or Guarantor, for the due payment and performanca of all Obligations, whether previously, now or hersafter existing, craeted
or incurred, and any and all renewals, refinancings, modifications, amendments, extensions, increases and/or supplements theraof. This is a guarenty of payment and
performanca, end not of collection. This is @ continuing guaranty which shall remain in full force and effect, regardiess of the death or dissolution of Guarentor, unti!
full end indefeasible payment and performance of ell Obligetions, and theresfter untif Beneficiary’s actual recaipt of a written notice of termination of Guerantor's
obligetions hereunder {any such notice of termination must be sent by certified mait end shall be effective only as to transactions erising, incurred or created after
Beneficiary’s receipt thereof).

Guarantor hereby covenants and aegrees: {a) not to assign ar transfer any assats to anyona without concurrently recaiving the full and fair value thereof, and not to
guarantea any obfigation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b} thet Guarantor's liability to
Beneficiary hereunder is direct and unconditional and may ba enforced against Guarantor without Beneficiary’s prior resort to any other right, remedy or security
and shall continue notwithstanding any repassession or other dispasition of sacurity regardless of whether same may be an election of remedies against Subject; {c)
that Guarantor's liability to Beneficiary heraunder shall not be released, impaired or satisfied for any reason until alt Obligations of Subjact have baen fully and
indefeasibly paid and performed, with interest; (d] to pey Beneficiary ’s reasonable attorneys' fees incurred in enforcing either this Guaranty or any 'Obligations; and
(e} that, at Beneficiary’s sole option and without notice, any or ali of Guerantar's obligetions hersunder shall bacome immediately due end payable in the avent that
Guarantor or Subject shall become insalvent, make an essignmant for the benefit of creditors, or becoma the subject {or eny of Guarantor's or Subject’s proparty
bacomes tha subject) of any proceeding under any state or federal bankruptcy, reorganization or insolvency law, or i thera is any o!her default or event of default
under the terms of any Obligation.

Guarantor hereby: {f) waives, postpones, end subordinates the payment and performance of any end all present end future indebtedness and obligations of Subject
to Guarantor until all present and future indebtedness and obligations of Subject to Beneficiary have been fully paid and performed; (g) waives any end ell notices to
which Guarantor may be entitied, including withaut limitation natice of Beneficiary's acceptance hereof, any end all demands for payment, natices of non-payment,
notices of intent to accelerate end of acceleration, notices of dishonor and protest to Guarantor or to Subject or to any other maker, endarser or other obliger of or on
any nota(s), document(s) or instrument(s) for which Guarantor may be liable hereunder; {h} waives any right to require Beneficiary to proceed against Subject or any
other guarantor or other party, (i} waives and releases, to the extent permitted by applicable law, relief under any and all eppraisement, stey ar exemption laws or
rules that may be in effect from time to time; (j) waives end postpones any right to subrogation, indemnity, reimbursement, or recourse to or with respect to any assets
or property of Subject or to any sacurity for the Obligations, until all of the Obligations have been fully end indefeesibly paid end performed, with interest, and (k)
waives any and all notice of and consants to any end all arrangements and agreements with Subject and/or any gk s n(s), mclucr ing but not limited to
arrangements and agreements for payment extension, composition, arrangement, subordination, release or discharge off Khligations, tha ralaasa
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or ather security, the ref ar(s :
or other guarantor(s), or any compromise, forbearance or settlement,- whether'in the form of acceptance of pari@l payment, retum,a].qa ?s: ‘ﬂcceptance of

distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary’s doing any or all of the fog gosqgghal}}nnt WanywayJ inish or impair
Guarantor's liability to Beneficiary hereunder. in addition, none of the following events shalt discharge or impair Guarghsar's nablmy loUeneﬁc, Iy, ereunder {1} any
impairment, modification, release or limitation of liability of, or stay of lien enforcement proceedings against, Subject. its property meciate jn & in hani(ruptcv,»on-any
madificatian, discharge or extansion of the Obligations resulting from the operation of any present or future provision of any federal or state Iaw, Toté or-statute or
from the decision of any court; {m) Beneficiary’s failure to use diligence in preserving the fiebility of any person on the Obfigations; (1) if Subject is not liable because
the act of creating all or eny part of the Obligations is ultra vires or the officars or persons creating the Obligations acted in excess of their autharity, or for any reason
the Obligations cannot be enforced against Subject, or (n) eny peyment by Subject to Baneficiary is set aside or Beneficiary is required to refund such payment to
Subject or eny third party, because of bankruptcy preference law or otherwise,

Guarantor acknowledges and agrees that Guarantor’s obligations hereunder shall be secured by any security agreement, mortgage, deed of trust or pledge
executed by Guarantor in favor of Beneficiary, whether now existing or hereefter executed, end hereby grants Beneficiary the right to hold any and afl sums due to
Guarantor and/or any and all property of Guarentor now or hereafter coming into Beneficiary’s possession as security for any and all of Guarantor's obligations to
Beneficiary, whether now or hereatter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where same is
prohibited by taw, Guarantor hareby irrevacably appoints and authorizes any attorney-at-law to appear for and confess judgment against Guarantor for any or ell
monies due Beneficiary from Subject, plus costs, expenses end ettorneys' fees, without any stay of execution.

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE
OBLIGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN 0BLIGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS
SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAME, PLACE AND STEAD TO ACCEPT SERVICE OF ANY
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN
HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS,
INCLUDING WITHOUT LIMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED
ON FORUM NON CONVENIENS AND ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE
HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL, RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING
BASED ON OR RELATING HERETO.

Ta the extent that any {aw limiting the amount of interest that may be contracted for, cherged or received is applicable to the obligetions of Guarantor under this
Guaranty, na provision of this Guaranty shall require the payment or permit the callection of any sum in excess of the maximum lawful amount. If any sum in excess of
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shali not be obligated to pay any sum in excess
of the maximum lawful amount. Al interest paid or egreed to be paid to Beneficiary shall, to the axtent permitted by applicable law, be amortized, prorated, elloceted,
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations (including any period of
renewal or extension thereof) so that the interest thereon for such full period shall not exceed the maximum amount permitted by epplicable law. The intention of
Guarantor and Beneficiary is to comply with all laws applicable to this Guarenty and Guarantar’s obfigetions hereunder. Any natice to Guarantor shalt be deemed
received if sent to the address set forth below, or if no eddress is set forth below, to Subject’s address.

Guarantor assumes and agrees to indemnify, pay and hald hermless Beneficiary, its successors, assigns, afffliates, directors, officers, employees, attorneys and
agents from any and afl losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expensas and attorneys fees arising out of or refated to of in
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connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty,

THIS GUARANTY AND ALL DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE
LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE
INVALID OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shali inure to the benefit of Beneficiary’s
successors and assigns. As used herein, the words " Benaficiary °, "Beneficiary's” or any variant thereof shall mean and include and this Guaranty shall operats in
tavor of and be severally enforceable by any addressee named above and/or any person or entity which is or at any ime may be a parent, subsidiary, successor or
assignee thereof.

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE

ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. If more than one person executes this Guaranty, their obligations hereunder shall be joint and
saveral,

DATE:  November 15, 2012 GUARANTOR:  Vision Construction International, LLC

WiTEe A By: l/(/“:/ L“ / C

g {Tite Name: {Tite)

Address: 17 Adak Street

FAIRBANKS, AK 99701

Entity Ackriowled

W
Stats of Ah?kﬁ )
Foueth 7.4t pad . ®

The undersigned, a Notary Public duly qualified in and for said County and State, does hersby certify that on the /% day of /Vﬂl/-ehlbﬂ 1‘70/2 before  me

~
persenally appeared, LVin _to me known and known to me to be the parson named and described in and who dthe

foregoing Guaranty in his/her own proper handwriting and who, being first duly swom by me, acknowledged himselfherself to be the
Mana s~ : o Visiorr  conslewction Tuterz natioral, (ee
A"

and who acknowledged to me that (i) he/she is such officer, managsr or agent of the eforesaid entity; {ii) he/she was authorized to the f ing G y for and in the

name of said entity and to make this acknowledgement; (iii} he/she has read and und ds the of the foregoing Guaranty; {iv) the f ing G was

dand
dalivered on behalf of said entity by authority of its governing board, if any; (v) he/she axecuted and delivered the foregoing Guaranty as hisfher free, lawful, and voluntary act and

dead and as the frae, lawful, and voluntary act and deed of said sntity for the purposes and consideration therein sxpressed; to which witness my hand and official seal.

Notary Public
e sty Howri—
%\::?0' N o 2018 'pt{ 7 Gretet
8800 Explires May 20 Notary Public
Commissitr
MY My ission expires: «.Y - 21 /6
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GUARANTY

To:  People’s United Equipment Finance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262
{Address)

Subject ¢ Company General Contractors, LLC

Consideration. Guarantor is executing this Guaranty (i) as a material inducement to People’s United Equipment Finance Corp. and/or its successars and assigns
(collactively, “Benaficiery”) to provide and/or purchase and/or accept and/or medify and/or renew and/or extend one or more Obligations, as defined below, and/or
{ii} to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, and/or (iii) to induce Beneficiary to purchase
and/or accept one or more assignments of obligations of any other party from Subject, and/or {iv) to induce Beneficiary to purchase or accept ona or more
assignments from any other party of one or more Obligations, and/or (v} in consideration of Beneficiary having done any of the foregoing. Guarantor acknowledges
and warrants that Guarantor derived or expects to derive financial and other advantage and benefit, diractly or indirectly, from the Obligations and each and every
advance thereof and from each and every modification, renewal, extension, refeass of collateral or other relinquishment of legal rights made or granted or to be made
or granted by Beneficiary to Subject, and that such benefit is in an amount not [ess than the amount guarantead hereunder.

Obligations, As used herein, the term "Obllnanons means (i) any and all existing end future indebtadness and/or obligations of Subject of whataver kind or
character, whether direct or indirect, whether contmqant or absolute, whether matured or unmatured and whather now or in.the future arising, existing, incurred,
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments, trensfers or atherwise, including without limitation promissory notes, loan
agreements, security agreements, installment sale egreements, lease agreements, rental agreements, guaranties, personel property mortgages, real property
mortgages, deeds of trust, pledge agreements, or ather deferred or installment payment agreements, and/or other agreements of similar tenor, and/or (i) any and all
agreements refating to the assignment and/or purchese of any obligation of sny other party from Subject.

Guaranty, Guaranter {whether one or more) agrees to be directy and unconditionally fiable to Beneficiary, withaut reduction by reasan of eny claim, defense, setoff,
counterclaim or recoupment of Subject or Guarantor, for the due payment and performance of ell Obligations, whether previously, now ar hereafter existing, created
or incurred, and any and alf renewals, refinancings, modifications, amendments, extensions, increases and/or supplements thereof. This is a guaranty of payment and
performance, and not of collection. This is a continuing guaranty which shall remain in full force and effect, regardless of the death or dissolution of Guarantor, until
full and indefeasible payment and parformance of all Obligations, end thereafter untit Beneficiary’s actual recaipt of a written notice of terminetion of Guarantor's
obligations hereunder {any such notice of termination must be sent by certified mail and shall be effective only as te transactions arising, incurred or created aftar
Beneficiary's receipt thereof).

Guarantar hereby covenants and agrees: {a) not to assign or transfer any assets to anyone without concurrently receiving the full and fair value thereof, and notto
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b} that Guarantor's lability to
Beneficiary hereunder is direct and uncanditional and may be enforced against Guarantor without Beneficiary’s prior resort to any other right, remedy or security
and shail continue notwithstanding eny repassession or other disposition of security regardless of whether same may be en election of remedies against Subject (c} .
that Guarantor's liability to Beneficiary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have been fully end
indefeasibly paid and performed, with interest; {d) to pay Beneficiary ‘s reesonable attorneys’ fees incurred in enforcing either this Guaranty or any Obligations; and
{e) that, at Beneficiary’s sole option and without notice, any or all of Guarantor's abligations hereunder shell become immediately due and payable in the event that
Guarantor or Subject shall bacoma insolvent, make an assignment for the benefit of craditors, or become the subject {or any of Guarantor's or Subject’s property
becomes the subject) of any praceeding under any state or federal bankruptcy, reargenizetion or insalvency lew, or if there is any other default or event of default
under the terms of any Obligation.

Guarantor hereby: {f} waives, postpones, and subordinates the payment and performence of any and sll present and future indebtedness and obligations of Subject
to Guarantor until all present and future indebtedness and obligations of Subject to Beneficiary heve been fully paid and performed; {g) waives any and all notices to
which Guarantor may be entitled, including without limitation notice of Beneficiary’s acceptance hereof, any and ell demands for peyment, notices of non-payment,
notices of intent to accelerate and of acceleration, notices of dishanor and protest to Guarantor or to Subject or to any other maker, endarser or ather abligor of or on
any note(s), document(s) or instrumentis} for which Guarentor may be liable hereunder; {h) waives any right to raquire Beneficiary to proceed against Subject or any
other guarantor or other party, (i) waives and releases, to the extent permitted by appliceble law, relief under any and all appraisement, stay or exemption laws or
rules thet may be in effect from time to time; (j} waives end postpones any right to subrogation, indemnity, reimbursement, or recourse to or with respect to any assets
or property of Subject or to any sacurity for the Obligations, until all of the Obligations have been fully and indefeasibly paid and performed, with interest, end (k)
waives any end all notice of and consents to any end all arrangements and agreements with Subject and/or any other persanis), including but not limited o
arrangements and agreements for payment extension, composition, arrangement, subordination, release or discharge of all or any part of the Obligations, the release
and/or change and/or substitution end/or surrender and/or absndonment of any or all colleteral or other security, the release or addition of eny maker(s), endorser(s),
or other guerantors), or any compromise, forbearance or seitlement, whether in the form of acceptance of partial payment, return of goods, acceptence of
distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary’s doing eny or all of the foregoing shall not in any way diminish or impair
Guarentar's liability to Beneficiary heraunder. In addition, none of the following evants shall discharge or impair Guarantor's liability to Beneficiary hereunder. {!) any
impairment, modification, release or fimitation of liability of, or stay of lien enforcement proceedings against, Subject, its property, or its estate in bankruptcy, or any
modification, discharge or extension of the Obligations resulting from the operetion of any present or future provision of eny federal or state lew, code or statute or
from the decision of any court; {m) Beneficiary’s failure to use difigence in preserving the liability of any person on the Obligations; {I} if Subject is not liable because
the actof creating all or any part of the Obligations is ulira vires or the officers or persons creating the Obligations acted in excess of their authority, or for eny reason
the Obligations cannot be enforced egainst Subject; or {n) any payment by Subject to Beneficiary is set eside or Beneficiary is required to refund such payment to
Subject or any third party, because of bankruptcy preference law or atherwise.

Guarantor acknowledges and agrees that Guarantor’s obligations hereunder shall be secured by any security agreement, mortgage, deed of trust or pledge
executed by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to
Guarantor end/or any and all property of Guarantor now or hereefter coming into Beneficiary's possession as security for any and alf of Gusrantor's obligations to
Beneficiary, whether naw or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where same is
prohibited by law, Guarantor hereby itrevocably appaints and authorizes any attoney-at-law to appear for end confess judgment against Guarantor for any or ali
monies due Beneficiary from Subject, plus costs, expenses and attorneys' fees, without any stay of execution,

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTD, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE
OBUGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN 0BLIGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS
SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAME, PLACE AND STEAD TO ACCEPT SERVICE OF ANY
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TD THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN
HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS,
INCLUDING WITHOUT UMITATION ANY MATTER RELATING TO OR ARISING UNOER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISOICTION, GUARANTOR WAIVES ANY OBJECTION BASED
ON FQRUM NON CONVENIENS AND ANY DBJECTION TD VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE
HEREWITTH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL, RETURN RECEIPT REQUESTEO, ADDRESSED TO GUARANTOR AT HIS, HER OR (TS
ADDRESS AS PROVIOED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING
BASED ON OR RELATING HERETO.

To the extent that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this
Guaranty, no provision of this Guaranty shall require the payment or permit the callaction of any sum in excess of the maximum lawful amount. If any sum in excess of
the maximum lawful amount is provided for herain, then the provisions of this paragraph shell govern, and Guarantor shall not be obligated ta pay any sum in excess
of the maximum lawful amount. All interest peid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, be amortized, prorated, allocated,
and spread throughout the full period from the date of each respactive Obligation untit payment in full of the principal of the Obligations {including any period of
renewal or extension thereof) so that the interest thereon for such full period shell not exceed the maximum amount permitted by applicable law. The intention of
Guarantor and Beneficiary is to comply with all lews applicable to this Guarenty and Guarantor's obligations hereunder. Any notice to Guarantor shall be deemed
received if sent to the address set forth below, or if no address is set forth below, to Subject’s address.

Guarantor assumes and agrees to indemnify, pay and hold harmiess Beneficiary, its successors, assigns, affiliates, directors, officers, employees, attorneys and
agents from any and all losses, costs, claims, actions, causes of action, damages of any kind, liabifities, expenses and attorneys fees arising out af or related to or in
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connection with any Obligations or this Guaranty. The obligations of Guarantar under this paragraph shall survive termination of this Guaranty.

THIS GUARANTY AND ALL DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHALL BE CONSTRUED (N ACCORDANCE WITH AND GOVERNED BY THE
LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE
INVAUD OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS
AGREEMENT, shall ba binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shall inure to the banefit of Beneficiary's
successors and assigns. As used herein, the words " Beneficiary *, "Beneficiary’s” or any variant thereof shall mean and include and this Guaranty shall operate in
favor of and be severally enforceable by any addressee named abave and/or any person or entity which is or 2t any time may ba a parent, subsidiary, successor or
assignee thereof,

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. if more than one person executes this Guaranty, their obligstions hereunder shall be joint and
saveral, .

GUARANTOR: Nels Church

R T

DATE:  November 15, 2042—
/

Witness/Attest G
Nama! Name:
Address: 1285 Greatview Lane
FAIRBANKS, AK 99712
fividual Ackaowl
State of )
}ss:
County of )
The undersigned, & Notary Public duly quelified in and for said County and State, does hereby certify that on the day of . before me

a4

parsonally app , to me known and known to me to be the person named and described in end who

exacuted the foregaing Guaranty in histher own proper handwriting and who, being first duly sworn by me, stated and acknowladged that he/she has read and understands the

foregoing G y and d same as hismher own fres, lawful, and veluntary act and deed for the purposes end ideration therein exp d; to which wi my hand and
official seal.

Notary Public

My isSion expires:
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GUARANTY

To: People’s United Equipment Finance Corp, 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262

{Address)
Subject C Company General Contractors, LLC

Guarantor is executing this Guaranty (i} as a material inducement to People’s United Equipment Finance Corp. and/or its successors and assigns
{collectively, “Beneficiary”} to provide and/or purchase end/or accept and/or madify and/or renew and/or extend one or more Obligations, as defined below, and/or
{ii} to induce Beneficiery to parmit modification, substitution or release of any security for or guaranty of any Obligation, end/or (fii) to induce Beneficiary to purchase
and/or accept one or more essignments of obligations of any other party from Subject, and/or {iv) to induce Beneficiary to purchase or eccept one or more
assignments from any other party of one or more Obligations, end/or (v} in consideration of Benaficiary having done any of the foregoing. Guarantor acknowledges
and warrants that Guarantor derived or expects to derive financial and other advantage and benefit, directly or indirectly, from the Obligetions and eech and every
advance thereof and from each and every modification, renewsl, extension, release of collateral or other relinquishment of legal rights made or granted or to be made
or grantad by Beneficiary to Subject, and that suchhenefitis in an amount not less then the emount guaranteed hereunder.
Obligations, As used herein, the term “Obligations™ means {i} any and all existing and future indebtadness and/or obligstions of Subjer.t of whatever kind or
character, whether direct or indirect, whether contmuem or ebsolute, whether matured or unmatured and whether now or in the future erising, existing, incurred,
contracted or owing to Beneficiary or acquired by Beneficiary by ane or more assignments, transfers or atherwise, including without limitation promissory notes, loan
agreements, security egreements, instaliment sale egresments, leese agreements, rental agreements, guaranties, personal property martgeges, real property
mortgages, deeds of trust, pledge egreements, or other deferred or insteliment payment agraements, and/or other agreements of similar tenor, and/or {ii) any and all
agreements relating to the assignment end/or purchese of any obligation of eny other party from Subject.
Guaranty, Guarantor {whether ane or mare} agrees to be directly and uncanditionally liabla to Beneficiary, without raduction by reasan of any claim, defense, satoff,
counterclaim or recoupment of Subject or Guarantor, for the due payment and performance of all Obligations, whether previously, now or hereafter existing, created
or incurred, and any end all renewals, refinancings, modifications, emendments, extensions, increeses and/or supplements thereof. This is a guaranty of peyment and
performance, and not of collection. This is a continuing gueranty which shall remain in fult force end effact, regardless of the death or dissolution of Guarantor, until
full and indefeasible payment and performance of all Obiigations, and thereafter until Beneficiary's actual receipt of a written notice of termination of Guarantor's
obligations hereunder {any such natice of termination must be sent by certified mail and shall be effective only as to transactions arising, incurred or created after
Bensficiary's receipt thereof).

Guarantar hereby covenants and agrees: {a) not to assign or transfer any assets to anyone without concurrenty receiving the full and fair value thereof, and notto
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Baneficiary, {b) that Guarantor’s liability to
Beneficiary hereunder is direct end unconditional and may be enforced against Guarantor without Beneficiary’s prior resort to any other right, remedy or security
and shall continue notwithstanding any repassession or ather disposition of security regardless of whether seme may be an election of remedies against Subject; (c)
that Guarentar's fiability to Beneficiary hereunder shal not be released, impaired or satisfied for any reeson until all Obligetions of Subject have been fully and
indefeasibly paid and performed, with interest; (d) to pay Beneficiary s reasonable attorneys' fees incurred in enforcing either this Guaranty or any Obligations; and
{e) that, et Beneficiary’s sole option and without notice, any or all of Guarantor's obligations hereunder shall become immediately due and payable in the event that
Guarentor or Subject shall becoma insolvent, make an assignment for the benefit of creditors, or become the subject {or any of Guerantor's or Subject’s property
becomes the subject) of any proceeding under any state or federa! bankruptcy, reorganization or insolvency law, or if there is any other dsfault or event of default
under the terms of any Obligation.

Guarantor heraby: {f) waives, postpones, and subardinates the payment and performance of any end all present and future indebtedness and obligations of Subject
to Guarantor until ell present and future indebtedness and obligations of Subject to Beneficiary have been fully paid and performed; (g} waives any and all notices to
which Guarantor may be entitled, including without limitation notice of Beneficiary’s acceptance hereof, any and all demands for payment, notices of non-payment,
notices of intent to accelerate and of acceleration, notices of dishonor and protest to Guarantor or to Subject or to any other maker, endorser or other obligor of or on
any note(s}, document(s) or instrument{s) for which Guarantor may be liable heraunder; (h} waives any right to require Baneficiary to proceed against Subject or any
other guarantor or other party, (i) waives end releases, to the extent permitted by applicable law, relief under any and all appraisement, stay or exainption laws or
rules that may be in effect from time to time; {j} waives and postpones any right to subragation, indemnity, reimbursement, or recourse to or with respact to any essets
or property of Subject or to any security for the Obligetions, until all of the Obligations have been fully and indefeasibly paid end performed, with interest, and {k)
waives any and all notice of and consents to any and all arrengements and agreements with Subject and/or any other persons), including but not limited to
arrangements and agreements for payment extension, composition, arrangement, subordination, release or discharge of all or eny part of the Obligations, the release
and/or change andjor substitution and/or surrender and/or abandonment of any or all collateral or other security, the release or eddition of any maker{s), endorser{s),
or other guarantoris), or any compromise, forbearance or settlement, whether in the form of ecceptence of partial payment, return of goods, ecceptance of
distributions in the form of dividends, or otherwise; and Guarantor egrees that Beneficiary’s doing any or alf of the foregoing shall not in any way diminish or impair
Gusrantor's liability to Beneficiary hereunder. In addition, none of the following events shall discharge or impair Guarantor's liability to Beneficiary hereunder: {I) any
impairment, modification, release or limitation of liability of, or stay of lien enforcement proceedings against, Subject, its property, or its estate in bankruptcy, or any
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any fedaral or state law, code or statute or
from the decision of any court; (m) Beneficiary’s failure to use diligence in preserving the liability of any person on tha Obligations; {{) if Subjectis not liable because
tha ect of creating all or any part of the Obligations is ultra vires or the officers or persons creating the Obligations ected in excess of their authority, or for any reason
the Obligations cannot be enforced against Subject; or {n) any payment by Subject to Beneficiery is set aside or Beneficiary is required to refund such payment to
Subject or any third party, because of bankruptcy preference law or otherwise,

Guarantor acknowledges and agrees that Guarantor’s obligations hereunder shall be secured by any security agreement, mortgage, deed of trust or pledge
axecuted by Guarantor in favor of Beneficiary, whether now existing or hereafter exacuted, and hereby grants Beneficiary the right to hold any end all sums due to
Guarantor and/or any and all property of Guarentor now or hereafter coming into Baneficiery’s possession as security for any end all of Guarantor's obligations to
Beneficiery, whether now or hereafter arising, incurred or owed, end whether arising or owed hereunder or otherwise. Except in any jurisdiction where same is
prohibited by law, Guarantor hereby irrevocably appoints and authorizes any attorney-at-law to appear for and confess judgment against Guarantor for any or all
monies due Beneliciary from Subject, plus costs, expenses and attorneys' fees, without any stay of execution,

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE
OBUIGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN 0BLIGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS
SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAME, PLACE ANO STEAD TO ACCEPT SERVICE OF ANY

. PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN

HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS,
INCLUDING WITHOUT UMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED
ON FORUM NON CONVENIENS AND ANY 0BJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE
HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL, RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING
BASED ON OR RELATING HERETO. .

To the extant that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligetions of Guarantor under this
Guaranty, no provision of this Guaranty shall require the payment or permit the collaction of any sum in excess of the maximum {awful amount. If any sum in excess of
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shall not be obfigated to pay any sum in excess
of the maximum lawful amount. All interest paid or agreed to be paid to Beneficiary shall, to the extent parmitted by applicable law, be amortized, prorated, allocated,
and spread throughout the full period from the date of each respective Obfigation until payment in full of the principal of the Obligations {including any period of
renewal or extension thereof] so that the interest thereon for such full period shell not exceed the maximum amount permitted by applicable law. The intention of
Guarantor and Beneficiary is to comply with aff laws applicable to this Guaranty and Guerantor's obfigations heraunder. Any notice to Guarantor shell be deemed
received if sent to the address set forth below, or if no address is set forth below, to Subject’s address.

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successars, assigns, affiliates, directars, officers, employees, attorneys and
agents from any and all losses, costs, claims, actions, causes of action, dameges of any kind, liabilities, expenses and attorneys faes arising out of or related to or in
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connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty.

THIS GUARANTY AND ALL DOCUMENTS EXECUTEOD IN CONNECTION HEREWITH SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE
LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE
INVALID OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shall inure to the benefit of Beneficiary's
successors and assigns. As used herain, the words * Beneficiary *, "Beneficiary’s" or any variant thereof shall mean and include and this Guaranty shall operate in
favor of and be severally enforceable by any addressea named above and/or any person or entity which is or at any time may be a parent, subsidiary, successor or
assignee thereof.

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. If mare than ene person executes this Guaranty, their abligations hereunder shall be joint and
several,

DATE  November 15, 2012 GUARANTOR: Seth Church A

Ry LN

Name: . Name:
. Address: 516 East 6th Street

CULBERTSON, MT 59218

Individual Acknowledgement

State of )
)ss:

County of )
The undersigned, a Notary Public duly qualified in and for said County snd State, does heraby cartify that on the day of before  me
p y app d . to me known and known to me to be the person named and described in and who

d the foregoing G y in his/her own proper handwriting and who, being first duly sworn by me, stated and acknowledged that he/she hes read and understands the
foregaing G y and d same as his/her own fres, lawful, and voluntary act and deed for the purposes and id therein exp d; to which wit my hand end
official seal.

Notary Public

My ission expiras:,
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GUARANTY

To:  People’s United Equipment Finance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 26262
{Address)

Subject C Company General Contractors, LLC

Consideration. Guarantor is executing this Guarenty (i) as a meterial inducement to Paople’s United Equipment Finence Corp. and/or its successors and assigns
(collectively, “Beneficiery”™) to provide end/or purchese end/or accept end/or modify and/or renew and/or extend one or mare Obligations, es defined below, and/or
{ii) to induce Beneficiary to permit modification, substitution or release of any sacurity for or gusranty of eny Obligation, end/or (iii) to induce Beneficiery to purchase
ond/or accept one or more essignments of obligations of any other perty from Subject, and/or (iv) to induce Beneficiary to purchase or accept one or more
assignments fram any other perty of ane or more Obligetions, and/or {v} in consideretion of Beneficiary having done any of the foregoing. Guarantor acknowledges
and warrents thet Guarantor derived or expacts ta derive financial and other advantage and benefit, directly or indirectly, from the Obligations and each and every
advance thereof and from each end every modification, renewal, extension, release of callateral or other relinquishment of legal rights meda or granted or to be made
or granted by Beneficiery to Subjact, end that such benefitis in en amount not less than the emount guaranteed hereunder.

Obligations, As used herein, the term “Obligetions™ means {i) any and all existing and future indebtadness andfor obligetions of Sublsct of whataver kind or
character, whether direct or indirect, whether-contingent or ebsoluts, whether metured or unmetured and whether now or in the future arising, exmmn. incurred,
contracted or owing to Beneficiary or acquired by Beneficiery by ane or more assignments, transfars or otherwise, including without limitation promissory notes, loan
agreements, security agreements, instaliment sale agreements, lease agreements, rental agreements, guaranties, personal property mortgages, real proparty
mortgages, deeds of trust, pledge agreements, or other deferred or instaliment payment agreements, and/or other agreements of simitar tanor, and/or i) any and aif
agresments relating to the assignment and/or purchase of any obligation of any other party from Subject.

Guaranty, Guarentor (whether ana or mare) agraes to be diractly and uncanditianally liable to Beneficiary, without reduction by reason of any claim, defenss, setoff,
counterclaim or recoupment of Subject or Guarantor, for the due payment and performanca of all Obligations, whether previously, now or hereafter existing, created
or incurred, and any and all renewals, refinancings, modificetions, amendments, extensions, increases and/for supplements thereof. This is e guaranty of payment and
performance, and not of collection. This is a continuing guaranty which shall remain in full force and effact, regardless of the deeth or dissolution of Guarantor, untit
full end indefeasible payment and performance of all Obligations, end thereafter until Beneficiary’s ectual receipt of e written notice of termination of Guarantor's
obligations hereunder {any such natice of termination must be sent by certified mail end shall be effective only as to transactions arising, incurred or creatad after
Beneficiary’s receipt thereof),

Guarantor hereby covenants and agrees: (a) not to assign or transfer any assets to anyone without concurrently receiving the full and fair value thereof, and notto
guarantee any abligation of any other parson or entity, excapt in favor of Beneficiary, without express written consent of Beneficiary, {b) that Gusrantar's liability to
Beneficiery hereunder is direct and unconditiona! and may be enforced ageinst Guarantor without Beneficiary’s priar resort to any other right, remedy or security-
and shall continue natwithstanding eny repossassion ar other dispasition of security regardless of whether sama may be an election of remedies against Subject; (c}
that Guarentor's liability to Beneficiary hereunder shall not be released, impaired or satisfied for any reason unti! all Obligations of Subject heve been fully end
indefeasibly paid and performad, with interast; {d) to pay Beneficiary ‘s reasonable attomeys' fees incurred in enforcing either this Guaranty or any Obligations; and
{a) that, at Baneficiary’s sole option and without natice, any or all of Guarantor's obligations hergunder shall become immediately due and payable in the event that
Guarantor or Subject shall become insolvent, make an assignment for the benefit of creditors, or become the subject {or any of Guarantor's or Subject's property
becomes the subject) of any praceeding under any state ar federal bankruptey, reorgamzauon aor insalvency lew, or if there is any other defeult or avent of dafault
under the terms of any Obligation.

Guarantor hereby: {f} waives, postpanes, and subordinates the payment and psrfonnancs of any and all present and future indebtedness and obligations of Subject
to Guarantor until all present and future indabtedness and obligetians of Subject to Beneficiary have been fully paid and performed; {g) waives any and all notices to
which Guarantor may be entitled, including without limitstion notice of Beneficiary's acceptance hereof, gaend alt demands for paymsnt, notices of non-payment,
natices of intantto accalsrsta and of accalerauon, natices of dishanar and pratestte Guarmtor arte Suh' ktorte anyd e relamiigrsac of other ohl(gor oforon

rules that may be in effect from time to time; (j) waives and postpones any right to subrogation, indemnity, snmmﬂ r?mt. c‘rlmaursg Qr with respect tah
or praperty of Subject or to any security for the Obligations, untit all of the Obligations have bsan fuI fand indefe; slﬂlf’ﬂmdxm pp;fquled with integst, and {k)
(s] m&uquv’ﬁbt nflt limited to
arrengemants and agreements for payment extension, composition, arrangemant, subordination, release or d(schargs of aII or any part of theBtiigations!
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or other security, the release or addition of any maker(s), endorser(s),
or othar guarantor(s), or any compromise, forbearance or settlement, whether in the form of acceptance of partial payment, return of goods, acceptance of
distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary's doing eny or all of the foregaing shall not in any way diminish or impair
Guarantar’s liability to Benaeficiary hareunder. In addition, nana of the follawing evants shall discharge or impair Guarantor's liahility to Beneficiary harsunder: (i) any
impairment, modification, release or limitation of liability of, or stay of lien enforcement proceedings against, Subject, its property, or its estate in bankruptcy, or any
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any federal or stats law, code or statuts or
from the decision of any court; {m) Baneficiary’s failure to use diligance in preserving the liability of any person on the Obligations; (I} if Subject is not liable because .
the act of creating all or any part of the Obligations is ultra vires or the officers or persons creating the Obligations actad in excess of their authority, or for any reason
the Obligations cannot ba anforced against Subject; ar {n) any payment by Subject to Beneficiary is sat aside or Beneficiary is required ta refund such payment ta
Subject or any third party, because of bankruptcy praference law or otherwise.

Guarantor acknowledges and agrees that Guarentor's obligations hereundar shail be secured by any security agreement, mortgage, deed of trust or pledge
executed by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary'’s possession as sacurity for any and elf of Guarantor's obligations to
Beneficiary, whether now ar hereafter arising, incurred or owed, and whather arising ar owad hareunder or atherwise. Except in any jurisdiction whare sama is
prohibited by Jaw, Guarantor hereby irrevocably appoints and authorizes any attomey-at-law to appear for and confess judgment against Guarantor for any or alt
monies due Beneficiary from Subject, plus costs, expenses and attorneys’ fees, without any stay of execution,

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE
0BLIGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN 0BLIGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS
SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR GUARANTOR, AND (N GUARANTOR'S NAME, PLACE AND STEAD TQ ACCEPT SERVICE OF ANY
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN
HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS,
INCLUDING WITHOUT LIMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED
ON FORUM NON CONVENIENS AND ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE
HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL, RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING
BASED ON OR RELATING HERETO.

To the extent that any law limiting the amount of intarest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this
Guaranty, no provision of this Guaranty shall require the payment or permit the coflection of any sum in excess of the maximum lawful amount. if any sum in excess of
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shail not be obligated to pay any sum in excess
of the maximum lawful amount. All interest paid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, be amortized, proreted, allocated,
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations (including eny period of
renewal or extensian thereof) so that the interast thereon for such full period shall not exceed the maximum amount permitted by applicable law. The intention of
Guarantor and Beneficiary is to comply with all laws applicable to this Guaranty and Guarantor's obligations hereunder. Any notice to Guarantor shall be daemed
receivad if sent to the address st forth below, or if no address is set forth below, to Subject’s address.

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successors, assigns, affiliates, directors, officers, employees, attorneys and
agents from any and afl losses, costs, claims, actians, causes of action, damages of any kind, liabilities, expenses and attarneys fees arising out of or ralatad to or in
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connaction with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty.

THIS GUARANTY AND ALL DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE
LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE
INVALID DR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE, THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS
AGREEMENT, shali be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, end shall inure to the benefit of Beneficiery's
successors and assigns. As used herein, the words * Beneficiary *, "Beneficiary's® or eny variant thereof shall mean and include and this Guaranty shall operate in
favor of and be sevarally enforceable by any addrassee named above and/or any person or entity which is or at any time may be a parent, subsidiary, successor or
assignee thereof,

THIS WRITTEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPDRANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. If more than one person exacutes this Guaranty, their obligations hereunder shall be joint and
several,

DATE  November 15,2012 GUARANTOR: Kevin Karella P
= w A /Z/v / (
Name® Name: / v oy

Address: 3590 HOLOEN RD

FAIRBANKS, AK 99709

ividual. adgame:
raE—
g o )4’{@8&( ]
ourktth - . }ss:
Somtyo! - Juelicial Bed. )

The undersigned, a Noturﬁ’ubl‘n: duly quatified in and for said County and State, does hereby certity thet on the /q‘lé day of NOVWA& '?ou-_‘ before  me
lly appeared
d the f

QV\ LAY Q. , to me known and known to me to be the person named and described in and who

going y in his/her own proper handwriting and who, being first duly sworn by me, stated end acknowledged that he/she has read and understands the

foregoing Guaranty and executed same as his/her own fraa, lawful, and voluntary act and deed for the purposes and considaration therein expressad; to which witness my hand and

Notary Public

My ission expiras: $-29 /6

officiel seal.
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