
IN THE UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

PEOPLE'S UNITED EQUIPMENT 
FINANCE CORP. 

vs. 

CCOMPANY, 
VISION CONSTRUCTION 

INTERNATIONAL, LLC 
NELS CHURCH, 
SETH CHURCH, and 
KEVIN KARELLA 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 
§ 

C.A. No. ______ _ 

PLAINTIFF'S ORIGINAL COMPLAINT 

PEOPLE' S UNITED EQUIPMENT FINANCE CORP. ("Plaintiff'), a Texas 

corporation, complains of C COMPANY ("Company"), an Alaska corporation, VISION 

CONSTRUCTION INTERNATIONAL, LLC ("Vision"), an Alaska limited liability company, 

NELS CHURCH ("N. Church"), an individual residing in the State of Alaska, SETH CHURCH 

("S. Church"), an individual residing in the State of Montana, and KEVIN KARELLA ("K. 

Karella"), an individual residing in the State of Alaska, and would respectfully show the Court as 

follows: 

JURISDICTION AND VENUE 

1. This Court has original jurisdiction under 28 U.S.C. § 1332(a)(2) in that this is a 

civil action between citizens or subjects of different states and the matter in controversy exceeds 

seventy-five thousand dollars, exclusive of costs and interest. 

2. Venue is proper in the United States District Court for the Southern District of 

Texas under 28 U.S.C. § 1391 (a) and (c) in that it is founded upon written contracts expressly 
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providing for exclusive venue in, and performable in, this District. 

PARTIES 

3. Plaintiff is a corporation organized and existing under the laws of the State of 

Texas with its principal place of business in the State of Texas. 

4. Upon information and belief, Company is a corporation organized and existing 

under the laws of the State of Alaska with its principal place of business in the State of Alaska, 

and may be served with process in this case through its registered agent, Seth Church, at 1285 

Great View Lane, Fairbanks, Alaska 99712. 

5. Upon information and belief, Vision is a limited liability company organized and 

existing under the laws of the State of Alaska with its principal place of business in the State of 

Alaska, and may be served with process in this case through its registered agent, Monica 

Adcock, at 17 Adak A venue, Fairbanks, Alaska 99701. 

6. Upon information and belief, N. Church is an individual residing in the State of 

Alaska, and may be served with process in this case at 1285 Great View Lane, Fairbanks, Alaska 

99712. All references toN. Church shall be deemed to include any other names that may have 

been used by him from time to time. 

7. Upon information and belief, S. Church is an individual residing in the State of 

Montana, and may be served with process in this case at 506 2nd Street, Williston, ND 58801. 

All references to S. Church shall be deemed to include any other names that may have been used 

by him from time to time. 

8. Upon information and belief, K. Karella is an individual residing in the State of 

Alaska, and may be served with process in this case at 3590 Holden Road, Fairbanks, Alaska 

Plaintiff's Original Complaint Page 2 

Case 4:15-cv-03740   Document 1   Filed on 12/29/15 in TXSD   Page 2 of 37



99709. All references to K. Karella shall be deemed to include any other names that may have 

been used by him from time to time 

BACKGROUND 

9. From time to time, Plaintiff provided financing to C Company General 

Contractors, LLC ("General Contractors") for the acquisition and/or purchase of equipment 

and/or working capital. Company, Vision, N. Church, S. Church, and K. Karella (collectively, 

the "Defendants" and/or the "Guarantors") guaranteed payment and performance of the 

obligations of General Contractors to Plaintiff. The Defendants have defaulted on their 

respective obligations to Plaintiff by failing to make required payments to Plaintiff when due. 

10. General Contractors filed a petition under Chapter 11 of the United States 

Bankruptcy Code on December 23 , 2015, under Case No. 15-30554, in the United States 

Bankruptcy Court for the District of North Dakota (the "General Contractors Bankruptcy"), and, 

therefore, General Contractors is not included as a party to this case. 

OBLIGATIONS 

11. General Contractors executed and delivered to Plaintiff three (3) promissory 

notes (the "Notes") as follows: 

Note 1 

Note 2 

Note 3 

Note Date 

11115/2012 

01115/2014 

02/20/2014 

Original Amount 

$338,628.00 

$590,520.00 

$ 31 ,500.00 

Maturity Date 

11/15/2017 

02/15/2019 

03/20/2019 

12. Simultaneous with the execution of each of the Notes, General Contractors 

executed and delivered to Plaintiff a corresponding Security Agreement (the "Security 
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Agreements") dated the same day as the respective Note, granting Plaintiff a security interest in 

all of the vehicles and equipment more particularly described on Schedule "A" to each Security 

Agreement (collectively, the "Equipment"), as well as a blanket security interest in all assets of 

General Contractors (the "Blanket Collateral"). 

13 . Plaintiff perfected its security interest arising from the Security Agreements by 

filing UCC-1 financing statements in all appropriate jurisdictions and locations and noting its 

lien upon the certificates of title. 

14. True and correct copies of the Notes, together with the corresponding Security 

Agreements, are attached hereto as Group Exhibits 1- 3. Group Exhibits 1-3 are collectively 

referred to herein as the "Loan Documents." 

15. The Loan Documents provide for acceleration of all indebtedness due under the 

terms of the Notes in the event of default by General Contractors under any of its obligations to 

Plaintiff. Acceleration is at Plaintiffs option, and notice of acceleration is waived. 

16. The Loan Documents are cross-secured and cross-defaulted. 

1 7. The Loan Documents provide for acceleration of all indebtedness due under their 

terms in the event of default by Environmental under any of its obligations to Plaintiff. 

GUARANTIES 

18. On or about November 15, 2012, each of the Defendants executed and delivered 

to Plaintiff a guaranty of the obligations of General Contractors owed to Plaintiff, including, 

without limitation, the Notes (collectively, the "Guaranties"). The Guaranties formed part of the 

consideration for Plaintiff accepting and funding the Notes, and Plaintiff relied on the Guaranties 

in doing so. True and correct copies of the Guaranties are attached hereto and incorporated 
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herein marked as Group Exhibit 4. 

19. The Guaranties each provide that each of the Defendants agree to be directly and 

unconditionally liable to Plaintiff, without reduction by reason of any defense, setoff or 

counterclaim, for the due payment and performance of the obligations of General Contractors to 

Plaintiff. The Guaranties further provide that the liability of the Defendants to Plaintiff is direct 

and unconditional and may be enforced against Defendant without prior resort to any other right, 

remedy or security and shall continue notwithstanding any repossession or other disposition of 

security regardless of whether same may be an election of remedies against General Contractors, 

that the liability of the Defendants to Plaintiff shall not be released, impaired or satisfied for any 

reason until the obligations of General Contractors to Plaintiff have been fully paid and 

performed, with interest, and that the Defendants will pay Plaintiffs reasonable attorneys ' fees if 

the Guaranties are referred to an attorney for enforcement, together with any and all court costs 

and expenses. All notices to which the Defendants may be entitled, including, but not limited to, 

presentment, demand, notice of intent to accelerate, notice of acceleration and protest, are 

expressly waived by the terms of the Guaranties. 

DEFAULT 

20. Plaintiff is the owner and holder of the Loan Documents and the Guaranties, and 

is the party entitled to payment thereof. Plaintiff fully performed all of its duties and obligations 

under the terms of the Loan Documents and the Guaranties. 

21. General Contractors has failed to make payments as promised in the Notes, as of 

December 24, 2015, as follows: 
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Account Past Due Installments Amounts Past Due 

11/15/2012 Note September 15, 2015, and thereafter $21 ,552.00 

01/15/2014 Note September 15, 2015 , and thereafter $39,368.00 

02/20/2014 Note October 20, 2015, and thereafter $1 ,575.00 

Total: $62,495.00 

In addition to the past due amounts shown in the above table, additional interest and late charges 

in accordance with the terms of the Notes have and are continuing to accrue. 

22. Plaintiff is the owner and holder ofthe Loan Documents and each Guaranty and is 

the party entitled to payment thereof. 

23. All conditions precedent to Plaintiffs recovery have occurred. 

24. Defendants have defaulted in required payments due and owing under the Loan 

Documents and each Guaranty. 

25. In addition to the aforesaid payment defaults, the filing of the General Contractors 

Bankruptcy constitutes a default under the terms of the Loan Documents. 

26. As a result of the defaults, Plaintiff has exercised its option to accelerate the 

unpaid balance of the indebtedness due under the Loan Documents, resulting in an aggregate 

balance due of $573,250.26 as of December 24, 2015. In addition to the accelerated balance, 

additional interest, costs and attorneys ' fees continue to accrue. 

27. The Defendants are liable to Plaintiff for all sums owing under the terms of the 

Loan Documents and the Guaranties. Plaintiff is entitled to judgment against the Defendants, 

jointly and severally, in the aggregate amount of$573 ,250.26 as of December 24, 2015, together 

with additional interest, costs and attorneys' fees that continue to accrue in accordance with the 
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terms of the Loan Documents and Guaranties. 

28. The Defendants have failed and refused to make payments as promised under the 

Loan Documents and the Guaranties. 

INTEREST 

29. The Loan Documents expressly provide that, upon the occurrence of an event of 

default, interest shall accrue on the balance due at the maximum rate allowed by law. The 

maximum rate allowed by Texas law is eighteen percent (18%) per annum for which Plaintiff 

herein sues. 

ATTORNEYS' FEES 

30. The Loan Documents and the Guaranties expressly provide that Plaintiff is 

entitled to recover its attorneys ' fees, for which attorneys' fees Plaintiff herein sues. 

WHEREFORE, PREMISES CONSIDERED, Plaintiff prays the Court that the Defendants 

be cited to appear and file an answer herein, and on final hearing hereof, that Plaintiff have and 

recover of and from the Defendants, jointly and severally, as follows : 

a) judgment in the amount of$573 ,250.26; 

b) interest thereon at the rate of eighteen percent ( 18%) per annum from and after 
December 24, 2015, until the date of judgment; 

c) reasonable attorneys' fees; 

d) post-judgment interest at the contractual rate of eighteen percent ( 18%) per 
annum as provided by law; 

e) all costs of court; and 
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such other and further relief to which Plaintiff may show itself to be justly entitled. 

OF COUNSEL: 
Douglas R. Little 
Attorney at Law 
440 Louisiana, Suite 900 
Houston, TX 77002 
Telephone: (713) 275-2069 
Telecopier: (713) 843-7901 

Plaintiff's Original Complaint 

Respectfully submitted, 

PEOPLE'S UNITED EQUIPMENT FINANCE CORP. 

Robert Grawl, Jr. 
State Bar No: 08313400 I SD No. 14141 
1300 Post Oak Blvd., Suite 1300 
Houston, Texas 77056 
Telephone (713) 439-1177 
Telecopier (713) 386-0337 
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PROMISSORY NOTE 

$338,628.00 WILLISTON NO November 15,2012 
(Total of Notal (Cityl (State I (Datel 

FOR VALUE RECEIVED, C Company General Contractors,LLC ("Maker"l promises to pay to the order of People's United Equipment Rnance Corp. 
("Holder"l, at 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262, or such other place as Holder may from time to time designate in writing, 
the amount of Three Hundred Thirty-Eight Thousand Six Hundred Twenty-Eight Dollars and No Cents ($338,628.001, payable in consecutive 
monthly installments, as follows: 

12 installments, each in the amount of $ 6,667.00 ;then 

48 installments, each in the amount of $ 5,388.00 ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ; then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ; then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ 

Said consecutive monthly installments shall commence on the 15th day of December, 2012, and continue on January 15, 2013 and on the 
same day of each month thereafter until the indebtedness evidenced hereby is paid in full. The Total of Note includes precomputed interest 
(at the "non-default interest rate"l from the date hereof on the unpaid principal amount outstanding from time to time through the maturity of 
each installment (assuming that each installment will be received on its respective due datel (but in no event shall the rate of interest exceed 
any maximum permitted by applicable lawl. Maker shall also pay to Holder on demand, on each installment (of principal and/or interestl not 
fully paid prior to the fifth day (or such longer period as required by I awl after its due date, a late charge equal to the maximum percentage of 
such overdue installment legally permitted as a late charge, not to exceed five percent (5%1; and after maturity of the entire indebtedness 
(whether by acceleration or otherwise, and both before and after judgmentl, Maker shall pay, on demand, interest on the unpaid indebtedness 
(excluding accrued and unpaid interest and late chargesl at the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full. 
Unless prohibited by applicable law, during any period of time when Maker is in default under tha terms of this Nota, Maker shall pay interest 
on the unpaid principal amount outstanding from time to time at the maximum lawful daily rate, not to exceed 0.0666% per day, in place of the 
non-default interest rate set forth or implied in this Note, until the default is cured. Interest shall be calculated on the basis of a 360 day year 
and for the actual number of days elapsed, unless such calculation would cause the effective interest rate to exceed the maximum rate 
allowed by applicable law, in which case such calculation shall be on the basis of a 365 day year. Maker agrees to an effective rate of 
interest which is the rate stated or implied in this Note plus any additional sums or charges provided for herein or incident to the transaction of 
which this Note forms a part which are or may be deemed to be interest under applicable law, but not more than the maximum amount 
permissible under applicable law. 

Upon nonpayment when due of any amount owing hereunder, or if default occurs under any other obligation of Maker to Holder or under any 
security agreemen~ pledge, assignment. deed of trus~ or eny other instrument or document executed to evidence, secure, guarantee, govem or in 
any way pertain to the loan evidenced by this Note or any other obligation of Maker to Holder, Holder may, at its option, without notice or demand, 
accelerate the maturity of the accrued and unpaid indebtedness then outstanding under this Note and declare same to be at once due and payable 
whereupon it shall be and become immediately dua and payable. Maker, all endorsers, guarantors and any other party liable on this Note also 
promise and agree to pay Holder"s costs, expenses and reasonable attorneys" faas incurred in enforcing and/or collecting this Nota. Maker, all 
endorsers, guarantors and any other party liable on this Note waive presentment for paymen~ demand, prote~ notice of protest and notice of 
nonpaymen~ default and dishonor, notice of intent to accelerate, notice of acceleration, and further, to the extent allowed by law, waive all benefits 
of valuation, appraisement and exemption laws. Holder may, without notice, extend the time of payment of this Note, postpone the enforcement 
hereof, grant any other indulgence, add or release any party primanly or secondarily liable hereon and/or release or change any collateral securing 
this Note without affecting or diminishing Holder's right of recourse against Maker, all endorsers, guarantors and other parties liable on this Note, 
which right is hereby expressly reserved. As used in this Note, the term 'Holder" includes any future holder of this Note. If more than one party 
signs this Note as Maker, the obligations of each of them shall be joint and several. 

As a material inducement to Holder to advance funds or otherwise provide financial accommodations to or for the benefit of Maker and/or in 
consideration of Holder having previously done so, Maker agrees that in the event of any prepaymimt of any of Maker's indebtedness for borrowed 
money now or hereafter owing to Holder (whether evidenced hereby or otherwise I, whether voluntary or involuntary, Maker shall simultaneously 
pay a prepayment premium equal to the sum of (a I two tenths percent (0.2%1 of the principal amount then being prepaid multiplied by the number of 
calendar months between the date of such prepayment and the scheduled final maturity date of the indebtedness being prepaid, plus lbl three 
percent (3%1 of the principal amount of the indebtedness then being prepaid, but not more than the maximum amount permitted by law. Any partial 
prepayment shall be applied first to accrued and unpaid late charges, then to any other fees or expenses payable hereunder, then to accrued and 
unpaid interes~ with the remainder applied to reduction of principal; the amount and due date of the remaining scheduled installments shall not be 
affected, but the number of remaining installments will be reduced as a result of said partial prepayment 

Notwithstanding anything to the contrary in this Note or any related writing, all agreements between Maker and Holder, whether now existing or 
hereafter arising and whether written or oral, are hereby limited so that in no contingency, whether by reason of demand for payment or 
acceleration of maturity or otherwise, shall the interest contracted for, charged or received by Holder exceed the maximum amount permissible 
under applicable law. The right to accelerate maturity of sums due under this Note does not include the right to eccelerate any interest which has 
not otherwise been earned on the date of such acceleration, and Holder does not intend to charge or collect any unearned interest in the event of 
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acceleration. If, from any circumstance whatsoever, interest would otherwise be payable to Holder in excess of the maximum lawful amount. the 
interest payable to Holder shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Holder shall aver 
receive anything of value deemed interest by applicable law in excess of the maximum lawful amount. an amount equal to any excessive interest 
shall be applied to the reduction of the principal hereof and not to the payment of interest. or if such excessive interest exceeds the unpaid balance 
of the principal, such excess shall be refunded to Maker. All interest paid or agreed to be paid to Holder shall, to the extent permitted by applicable 
law, be amortized, prorated, allocated, and spread throughout the full period until payment in full of the principal (including the period of any 
extension or renewal hereof} so that the interest hereon for such full period shall not exceed the maximum amount permitted by applicable law. 
This paragraph shall control all agreements between Maker and Holder. 

The proceeds from the loan evidenced by this Nota are to be used for business purposes only, and no part thereof is to be used for primarily 
consumer, personal, family or household purposes. Maker acknowledges end agrees that Maker's obligations hereunder shall be secured by 
any security agreement. mortgage, deed of trust or pledge executed by Maker in favor of Holder, whether now existing or hereafter executed. 

THIS WRimN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE ANAL AGREEMENT 
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT AGREEMENTS 
BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES. THIS NOTE MAY NOT BE CHANGED OR 
TERMINATED ORALLY. 

--::. ----------------------~~----------·-:: ~~-{;!~~ Name: Title Nama: Title 

ENDORSEMENT 

The undersigned do each (jointly and severally) unconditionally guarantee the prompt payment of the within Note at maturity or any time thereafter, 
or on default prior thereto, hereby waiving presentment for payment. demand, protest. notice of protest. notice of dishonor, notice of acceleration, 
notice of intent to accelerate, and notice of every kind and nature, and accepting ell of its provisions and authorizing Holder, without notice to any 
one or more or all of us, to substitute debtors, and/or to grant one or more extensions in whole or in part. and/or to receive security or additional 
security for the payment hereof and/or to surrender, release or substitute any such security. 

If any payment on this Note is not paid when due, then the remaining unpaid indebtedness shall, without notice or demand, become immediately 
due and payable, attha option of Holder, and may be recovered in any suit brought by the Holder of this Note against any one or more or all of us, at 
the option of Holder, whether such suit has been commenced against Maker or not. and in any such suit Makar may be joined with one or mora or 
all of us, at the option of Holder. 

The Holder of this Note shall not be required to look to any security given or held for the payment of this Note, but may proceed against any one or 
more or all of us immediately upon a default in payment or otherwise. Any execution may be immediately levied upon any real or personal property 
of the undersigned, all rights of the undersigned to have personal property lest taken and sold under such execution being hereby expressly 
waived. 

(Endorser) 

(Endorser) 

(Endorser) 
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SECURITY AGREEMENT 

This Security Agreement dated November 15,2012, is executed by C Company General Contractors, LLC ("Debtor") whose principal office (or 
residence) address is 5558 Highway85 North, WILLISTON, NO, 58801 in favor of People's United Equipment Finance Corp. ("Secured Party") whose 
address is 10200 Mallard Creek Rd, Ste 200, Charlotte, NC, 28262. 

1. To secure the payment and l!,erfonnance of all indebtedne.ss, obUgatio~s and liab.ilities ~~ DebiOr 111 Se~ured Party of whatever kind, whether previously, 
contemp~raneously, or subsequently mcurred or created, whether direct or acquired from third parties, whether conbngent or fixed, and whether of the same or different 
classes (mcluding, wid)out limitinp the gener~6ty of tl_le foregoing, al! indebtedness, obligations and 6abilities arising out of or relating to (i) advances. payments, loans. 
endorsements, guaranbes, extensions of credit financial accommodabons and/or benefits qranted or extended by Secured Party to or for the account of Debtor (ii} notes 
security agreements, lease agreements, rental agreements, installment sale contracts, bailment agreements, guaranties, and/or any other present or future agreemen~ 
between Debtor and Secured Party, and/or (iii) expenses, charges, commissions and/or interest owing by Debtor to Secured Party or chargeable to Debtor by Secured Party) 
and all extensions, renewals and/or modifications of the foregoing (collectively, the 'Obligations'), Debtor does hereby assign, transfer, pledge and grant to Secured Party ~ 
security interest/lien in/upon all property 6sted on any Schedule to this Agreement (the "Property"), and in all goods, inventory, equipment accounts, accounts receivable 
documents, instruments, chattel paper, contract rights, general intangibles, investment property, securities entidements, deposit accounts, fixtures and other property' 
wherever located, now or hereafter belonging to Debtor or in which ebtor has any interest and in all proceeds, insurance proceeds, substitutions. replacement parts' 
additions and accessions of and/or to all of the foregoing (collectively, including the Property, the 'Collaterar). Debtor and Secured Party acknowledge that Secured PartY 
may (but shall not be obligated to) make future loans or extensions of creditto or guaranteed by Debtor, refinance existing Ob6gations of or guaranteed by Debtor, or purchase 
from third parties loans or indebtedness of or guaranteed by Debtor, and Secured Party and Debtor agree that the Collateral shall be security lor any and all such 
indebtedness. 

2. Debtor hereby represents and warrants to Secured Party and covenants and agrees with Secured Party as follows: (a) All infonnation supplied and statements made to 
Secured Party by or on behalf of Debtor relating to the Obligations or the Collateral are and shall be true, complete and accurate, whether supplied or made prior to, 
~ontemporaneously with or subsequent to the execution of this Agreement (b) Debtor has good and marketable tide to the Collateral, free and clear of any liens, security 
Interests or encumbrances of any kind or nature whatsoever (except any claimed by Secured Party) and Debtor will warrant and defend the Collateral against all claims; (c) all 
Collateral listed on any Schedule to this Agreement is in Debtor's possession at the location shown above, unless a different location for a particular item is disclosed (i) on a 
certificate acknowledging delivery and acceptance thereof or (il) on such Schedule, and shall at all times remain in Debto(s possession and controt (d) Debtor shall not 
change Iii its name, ffil the location of any Collateral, or (iii) the location of (as applicable) Debtor's residence, princif.al place of business, executive office or the place where 
Debtor keeps its business records, without thirty (30) days prior written notice to Secured Party; (e) Debtor has lui , unrestricted and lawful power and authority to sell and 
assign the Collateral, to grant Secured Party a security interest/lien therein/thereon as herein provided and to execute and perfonn this Agreement and all other instruments 
and a~reements executed by Debtor in favor of Secured Party; (0 if an organization, Debtor is: (i) duly fanned, organized, validly existing and in good standing in the state of its 
orqamzation, (ii) duly ~uafified and in good standing in avery jurisdiction where the nature of its busine~s requires it to be so qualified, and (iii) authorized by all requisite action 
of ItS stockholders, directors, partners, members and/or managers to execute, defiver and perform this Agreement (~) Debtor shall causa Secured Party to have a security 
interest and Uen in/upon the Collateral which at all times shall be duly perfected, enforceable and superior to any hens, encumbrances and interests other then Secured 
Party's, and Debtor shall not permit the Collateral or any portion thereof to be removed from the Continental United States, nor to be or become subject to any lien or 
encumbrance of any kind or nature whatsoever (except in favor of Secured Party), nor shall Debtor sell, pledge, grant any security interest in, encumber, assign, rent lease, 
lend, destroy or othelwise transfer or dispose of, or permit the fifing of a financing statement with respect to (except in favor of Secured Party) any Collateral, nor shall Debtor 
guarantee any obfigation of any other person or enbty except in favor of Secured Party, without the prior written consent of Secured Party in each instance; (h) Debtor shall 
comply (to the extent necessary to protect the Collateral and Secured Party's interasttharein) with the provisions of all leases, mortgages, deeds of trust or other contracts 
affecting any premises where any Collateral is or may ba located and with any rules, laws, orders, ordinances or statutes of any state, county, municipality or other authority 
having jurisdiction relating to such premises and/or the conduct of business thereon and/or usa thereof, (i) Debtor shall at Debtor's sole cost and expense, keep and maintain 
all Collateral in good condition and repair, and shall use and maintain the Collateral in accordance with all appficable manufacturer's specifications and warranties; Ul all 
Collateral shall at all ~mes remain personalty and shall not become part of any realty to which it may be attached so that Secured Party shall have the unrestricted right 
(subject only to the terms of this Agreement) to remove all or any portion thereof from any premises where it may be located, and Debtor will obtain and dewar to Secured 
Party On a form acceptable to Secured Party) waivers from all landlords, mortgagees and owners of such premises; (k) Debtor shall (at Debtor's expense) upon request by 
Secured Party, obtain. execute and deliver all assiqnments, certificates, financing statements or other documents, give further assurances and do all other acts and things as 
may be necessary to fully perfect Secured Party's Interest in the Collateral and to protect enforce or othelwise effectuate the terms of this Agreement and (I) Secured Party 
has no obfigation to lend or advance funds unless and until all representations, warranties, conditions and requirements contained herein have been satisfied including 
without limitation receipt by Secured Party of proof of ownership of the Collateral satisfactory to Secured Party in its sole discre~on, and any applicable subordinations and/or 
lien releases as may be required by, and in a fonn acceptable to, Secured Party in its sole discretion. Debtor hereby irrevocably designates and appoints Secured Party as 
Debtor's agent and attomey~n·fact to sign and deUver all such assignments, certificates, financing statements and other documents necessary to perfec~ protect conbnue 
and/or enforce Secured Party's interest in the Collateral and to file same with the appropriate office(s). Debtor hereby authorizes Secured Party to file one or more financing 
statements in all appropriate locations. 

3. Debtor hereby acknowledges the validity of and affinns all of the Obligations. agrees that they are and shall be secured by this Agreement and absolutely and 
unconditionally promises and agrees to punctually and fully pay and perform all Obligations. Debtor shall pay to Secured Party on demand, on any installment of the 
Obligations not fully paid prior to the fifth day (or such longer penod as required by law) after its due date, a late charge equal to the maximum percentage of such overdue 
installment legally permitted as a late charge, not to exceed five percent (5%}; and after maturity of the entire unpaid indebtedness (whether by acceleration or othelwise, and 
both before end after judgment) of any one or more of the Obligations, Debtor shall pay, on demand, interest on such matured indebtedness (excluding unpaid late charges) at 
the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full 
4. Debtor shall insure the Collateral against all risks of loss or damage from every cause Oncluding without limitation fire, theft. vandafism, accident flood, eaithquake and 

extended coverage) for not less than the full replacement value as determined by Secured Party in its sole discretion, and shall carry liability and property damage msurance 
covering the Collateral. All insurance shall be in fonn and amount and with icensed, solvent companies approved by Secured Party, and shall name Secured Party as sole loss 
payee. Debtor shall pay the premiums therefor and deliver said poficies or dupficates to Secured Party. Each insurer shaH agree by endorsement upon the policy or policies 
1ssued by it or by independent instrument furnished to Secured Party to give Sec urad Party :Jl days prior written notice before the policy shall be modified or canceled and that 
Secured Party's coverage shall not be diminished or invalidated by any negligence, act or omission of Debtor. The proceeds of such insurance, at the option of Secured Party, 
shall be applied toward the replacement or re~air of the Collateral or toward payment of the Obligations. Debtor hereby irrevocably appoints Secured Party as its 
attomey·in·fact and agent to make claim for, adJUSt compromise, settle, receivefayment of, and to sign all documents, checks and/or drafts in payment of or relating to 
any cia 1m for loss of or damage to the Collateral and for any returned premiums. I any required insurance expires, is canceled or modified, or is othelwise not in full force 
and effect Secured Party may but need not obtain replacement insurance. Secured Party may but need not pay the premiums for insurance and/or replacement 
insurance and the amount of all premiums so paid by Secured Party shall be added to Debtor's obligations hereunder and shell be reimbursed to Secured Party on demand 
together with interest thereon at the maximum lawlul daily rate, not to exceed 0.0666% per day (but only to the extent pennitted by law) from the date paid by Secured Party 
until fully reimbursed by Debtor. 

5. Secured Party shall have the right at any reasonable time, to inspect all or any portion of the Collateral end/or Debtor's books and records. Debtor shall assist Secured 
Party in making any such inspection and Debtor shall reimburse Secured Party for 1ts costs and expenses of making up to four such inspections per year. Upon request 
Debtor shall, from time to time, furnish a current financial statement to Secured Party in fonn and content satisfactory to Secured Party, and shall provide annual certified 
financial statements within five (5) days of Secured Palty's request therefor. · 

6. If Debtor shall fail to fully and timely pay, perform and fulfill any of its Obligations, covenants or agreements to or with Secured Party and/or if Debtor shall breach any of 
its warranties to Secured Party under this Agreement or otherwise, Secured Party shaQ have the option, in its sole discretion and without any obligation, to pay, perform, fulfill 
or cause the payment perfonnance or fulfillment of same on behalf of Debtor; and all costs and expenses incurred by Secured Party in connection therewith (including but not 
limited to attorneys' fees, bond premiums, court costs, costs of retaking, storing, preselving, selling and/or reafizing on any Collateral) shall be added to the Obligations hereby 
secured and shall be payable by Debtor to Secured Party upon demand together with interest thereon at the maximum lawful da~y rate, not to exceed 0.0666% per day (but 
only to the extent permitted by law), from the date advanced by Secured Party until fully repaid. Secured Party shall have no obligation to make any demand upon or give any 
nobce to Debtor prior to the exercise of any of its rights under this paragraph; and neither the exercise nor the failure to exercise any such rights by Secured Party shall relieve 
Debtor of any default or constitute a waiver of Secured Party's rightto enforce strict compliance with the terms of this Agreement atany time. 

7. Debtor assumes all liability and risk of loss and agrees to defend, indemnify and hold Secured Party harmless fiom and against all claims, liabilities, causes of ac~on and 
damages of any kind, including but not limited to injury to or death of any person(s) and for loss, damage or destruction of any property and for any fines, penalties, costs, 
expenses and charges in any way arising out of or related to the Obligations, this Agreement the Collateral or its use, possession, storage, maintenance, repa1r, transportation 
or operation Oncluding without fimitation all costs and expenses of investigation, all attorneys' fees, court costs, arbitration expenses and costs, end all special, consequential, 
compensatory and punitive damages). Debtor, at its own cost and expense, shall use, operate, maintain, repair, transport and store the Collateral in a safe end careful manner 
in compliance with all applicable laws, rules and regulations Oncluding without limitation those regulating hazardous substances, the environment and pubfic health or safety), 
industry standards, insurance requirements and manufacturer's specifications and selvice bulletins. Debtor also assumes and agrees to indemnify, pay and hold harmless 
Secured Party and its directors, officers, employees and agents from all expenses, losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expanses 
and attorneys fees that Secured Party may incur or sustein in obtaining or enforcing payment or perfonnance of any of the Obligations or exercising its rights and remedies 
under this Agreement or in connection with any action, proceeding or appeal arising out of or related to this Agreement the Obfigations and/or the Collateral, whether brought 
by Debtor or any third party. The obligations of Debtor under this paragraph shall sulvive termination of this Agreement 

8. If any Event of Default exists, Secured Party without·notice or demand may do one or more of the following, in any order, and such remedies shall be cumulative 
(none of which shall be exclusive but each is in addition to any other remedy available to Secured Party): (a) Secured Party may accelerate the maturity of the Obligations · 
and declare same to be at once due and payable whereupon they shall be immediately due and payable; (b) Secured Party may require Debtor to pay all accrued interest 
late charqes. collection charges, reimbursement for any and all expenses incurred by Secured Party in enforcing any of the Obligations or this Agreement and reasonable 
attorneys fees; (c) Secured Party may require Debtor to deliver any or all of the Collateral at Debto(s expense to such place or places as Secured Party may designate; 
(d) Secured Party may repossess/take possession of any or all of the Collateral wherever found, voluntarily or involuntarily, without notice, d~mand or legal process 
(Debtor, if permitted by applicable law, hereby waiving any right to notice or a hearing), and Secured Party may enter the premises where any or all Collateral are located 
end disconnect render unusable, and remove any or all Collateral without liability to Debtor arising out of such entry, taking of possession or removal, and may use such 
premises without chuqe to store or show the Collateral for sale or other disposition; (e) Secured Party may sell the Collateral by pubfic or private sale, hold, retain the 
Collateral in full or parbal satisfaction of the indebtedness due to Secured Party, or otherwise dispose of the Collateral in any manner it chooses, free and clear of any 
claims or rights of Debtor; and/or (f) Secured Party may sue to enforce Debto(s performance hereof, or may exercise any other right or remedy then available to Secured 
Party permitted at law or in equity whether or not stated herein. Failure or delay on the part of Secured Party to exercise ahy right or remedy hereunder shall not operate 
as a waiver thereof. Debtor agrees that any public or private sale shall be deemed commercially reasonable (i) if notice of any such sale is mailed to Debtor (at the 
address for Debtor specified herein) at least ten (tO) days prior to the date of any public sale or after which any private sale will occur. (iii if notice of any public sale is 
published in a newspaper of general circulation in the county where the sale will occur at least once within the ten (10) days pfior to the sale; (iii} whether the items are 
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sold in bulk, singly, or in such lots as Secured Party may elect (iv) whether or not the items sold are in Secured Party's possession and present at the time and place of 
sele: and (v) whether or not Secured Party refurbishes, repairs or prepares the items for sale. Secured Party may be the purchaser at any public sala. ln all cases, Debtor 
shall be liable for any deficiency due and owing to Secu.r~d Party after any pubfic ~r private sale, plus all costs, expenses and da!'lages incu.~ed. by Secured ~a.rty · 
including but not limited to an legal fees whether or not su1t IS filed, allocable costs of ln·house counsel, costs related to the repossession, recond1bomng and disposition 
of the Collateral, and all incidental and consequential damages. No action taken by Secured Party shall release Debtor from any of its obligations to Secured Party. 
Debtor acknowledges and agrees that in any action or proceeding brought by Secured Party to obtain possession of any Collateral Secured Party shall be entitled to 
issuance of a writ or order of possession (or similar legal process) without the necessity of posting a bond, security or other undertaking which IS hereby waived by 
Debtor and if Debtor contests Secured Party's right to possession of any Collateral in any action or proceeding Debtor shall post a bond ~ssued by a national insurer 
authorized to issue such bonds in the jurisdiction of such action or proceeding) in an amount equal to twice the amount in controversy in such action or proceeding or 
twice the amount of Debtor's unpaid obfigations to Secured Party, whichever is less. The proceeds of any sale shall first be applied to the costs and expenses of Secured 
Party including but not limited to recovering, transporting, storing, refurbishing, and/or selling the items sold, attorneys' fees, coun costs, bond and ilsurance premiums, 
advertising, postage and pub fishing costs, and sales commissions. Secured Party may without prior notice to or demand upon Debtor and with or without the exercise of 
any of Secured Party's other rights or remedies, apply toward the payment of Debtor's obligations (at any time owing to Secured Party} any checks, drafts, notes, 
balances, reseNes, accounts and sums belonging to or owing to Debtor and coming into Secured Party's possession and for such purpose may endorse Debtor's name 
on any instrument or document payable to Debtor (whether for deposi~ collection, discount or negotiation). Without notice to Debtor, Secured Party may make such 
applications or change applications of sums previously paid and/or to be paid to Secured Party, to such Obligations as Secured Party in its sole discretion may choose. 
The exercise or partial exercise of any remedy shall not be construed as a waiver of any other remedy nor constitute an election of remedies. 

9. Protest and all demands and notices of any action taken by Secured Party under this Agreemen~ or in connection with any Collateral except as othelwise provided in 
this Agreemen~ are hereby waived by Debtor, and any indulgence of Secured Party, substitution for, exchange of or release of any person fiable on the Dbfigalions is hereby · 
consented to. Debtor waives notice of the crealion, advance, increase, existence, extension or renewal of, and of any indulgence with respect to, the Obligations: waives 
presenbnen~ demand, notice of dishonor, and protest waives nolice of the amount of the Dbligalions outstanding at any time, nolice of any change in financial condition of 
any person fiable for the Ob&gations or any pan thereof, notice of any Event of Defaul~ and all other notices respeCting the Obligations; and agrees that maturity of the 
Obfigations or any pan thereof may be accelerated, extended or renewed one or more limes by Secured Party in its sole discretion, without notice to Debtor. In performing any 
act under this Agreement or any of the Obfigations, time shall be of the essence and Secured Party's acceptance of partial or definquent payments or performance, or failure 
or delay to exercise any right or remedy, shall not be a waiver of any obfigation of Debtor or right of Secured Party nor constitute a waiver of any subsequent default 
10. This Apreemen~ Secured Party's rights hereunder and/or any of the Obfigations may be assigned from time to time by Secured Party, and in any such case the assignee 
shell be entitled to all of the rights, privileges and remedies herein granted to Secured Party; and Debtor hereby waives and agrees not to essen against any assignee any 
defense, setoff, claim, recoupment or counterclaim Debtor may have against Secured Party or any prior assignee. Debtor shall not assign this Agreement nor any of Debtor's 
rights or obfigations hereunder. 
11. Debtor shall be in default hereunder upon the occurrence of any of the following leach an 'Event of Default'): (a) Debtor or any endorser, guarantor, surety, 
accommodation party or other person Hable for the payment or performance of any of the Obliga~ons fOther Liable Partv1 fails to pay when due any sum due to Secured Party 
(whether hereunder or under any other Obfigation to Secured Party) or to timely perform any obligation, covenan~ term or provision of this Agreement or any other instrument 
and/or agreement now or hereafter existing between the parties, or there exists any Event of Default thereunder; (b) any warranty, representation or statement made to 
Secured Party by or on behall of Debtor or any Other Liable Party is false in any respect when made or thereafter becomes false or is breached; (c) Debtol"s or any Other 
Liable Party's death, dissolution, tennination of existence, insolvency, business failure, assignment for the benefit of creditors, bulk transfer, proceeding under any bankruptcy 
or insolvency law, being declared judicially incompeten~ voluntary or involuntary consent to the appoinbnent of a receiver, trustee, conseNator, 6quidator or legal guardian for 
them or any or all of their property; (dl a default under any indebtedness of Debtor or any Other Liable Palty or any event permitting the holder of any such indebtedness to 
accelerate the maturity thereof. whether or not such event is cured; (e) the Collateral becomes, in the sole judgment of Secured Party, unsalisfactory or insufficient in 
character or value: (f) Secured Party in uood faith believes that the prospect of payment or performance of any of the Ob6gations or this Agreement is impaired; (g) any change 
in the managemen~ operation, ownership or control of Debtor or any Other Liable Party; (h) any attachmen~ levy or execution against Debtor and/or any Other Liable Party that 
is not released within 48 hours: [I) Debtol"s or any Other Liable Party's affairs so change as to, in Secured Party's sole discre~on, increase the crecfrt riSk involved and Secured 
Party thereby becomes insecure as to the performance of this Agreement or any other agreement with Debtor or such Other Liable Party; OJ Debtor shall incur, create, 
assume, cause or suffer to exist any mortgage, tru~ lien, security interes~ pledge, hypothecation or other encumbrance (other than Secured Party's interest therein) or 
attachment or execution of any kind whatsoever upon, affecting or with respect to the Collateral, this Agreamen~ or any of Secured Party's interests under this Agreement or 
any of the Obligations: (k) Debtor shall sell, pladge, assign, ren~ lease, lend, destroy or othelwisa transfer or dispose of any Collateral; (Q failure of Debtor to obtain or maintain 
insurance on the Collateral satisfactory to Secured Party in its sole discretion; or lml any of the Obfigations, this Agree men~ the security interest or any provision hereof for 
any reason attributable to Debtor ceases to be in full force and effect or shall be declared to be null and void or the validity or enforceability thereof shall be contested by 
Debtor or Debtor shall deny that it has any funher liabifity or obfigation thereunder. 
12. The tenn 'Oebtol" as used in this Agreement shall be construed as the singular or plural to correspond with the number of persons executinp this instrument as Debtor. 
'Secured Party' and 'Debtol" as used in this Agreement include the heirs, executors or administrators, successors, legal representatives, receiVers, and assigns of those 
parties. If more than one person executes this Agreement as Debtor, their ob6gations under this Agreement shall be joint and several Unless the context othelwise requires, 
terms used in this Agr_e1Jmentwhich are defined in the Unfform Commercial Code are used with the meaning as therein defined. THIS WRflTEN AGREEMENT AND All OTHER 
DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE ANAl AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF 
PRIOR. CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRflTEN ORAL AGREEMENTS BETWEEN THE PARTIES. No 
tennina~on, modification. waiver or amendment of or to this Agreement shall be effective unless in writing signed by Debtor and an officer (assistant vice president or higher) 
of Secured Party. If any provision of this Agreement is rendered or declared invafid, illegal or ineffective by any existing or subsequently enacted legisla~on or decision of a 
coun of competent jurisdiction, such legislation or decision shall only invalidate such provision to the extent so rendered or declared inva6d, illegal or ineffective and shall not 
impair, invalidate or nullify tha remainder of this Agreement which shall remain in full force and effect THE PARTIES INTEND THAT THIS AGREEMENT AND EACH OF ITS 
TERMS BE VAllO AND ENFORCEABLE AS WRITTEN AND, ACCORDINGLY, AGREE THAT THE VAUDITY AND ENFORCEABIUlY OF THIS AGREEMENT AND EACH OF ITS 
TERMS SHAll BE GOVERNED BY THE lAWS OF THE STATE OF DEBTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, DR. IF ONE OR MORE OF THE TERMS OF THIS 
AGREEMENT WOULD BE INVAliD OR UNENFORCEABLE UNDER THE lAWS OF SUCH STATE. THE lAWS OF THE STATE OF SECURED PARlY'S LOCATION AS SET FORTH IN 
THIS AGREEMENT. 
11 Any notice or demand to Debtor hereunder or in connection herewith may be given and shall conclusively be deemed and considered to have bean given and' received 
upon the deposit thereof in the U.S. Mail, in writing, duly stamped and addressed to Debtor at the address set forth in this Agreement or at such other address of Debtor as 
Debtor shall have designated by notice in writing deriVered to Secured Party. Actual notice to Debtor, however g_iven or received, shall always be effective. DEBTOR, AS A 
MATERIAL INDUCEMENT FOR SECURED PARTY TO MAKE LOANS OR OTHER RNANCIAl ACCOMMODATIONS AVAILABLE TO DEBTOR. HEREBY: IRREVOCABLY 
DESIGNATES AND APPOINTS THE TEXAS SECRETARY OF STATE AS ATIDRNEY·IN·FACT AND AGENT FOR DEBTOR AND IN DEBTOR'S NAME. PlACE AND STEAD TO 
ACCEPT SERVICE OF ANY PROCESS WITHIN THE·STATE OF TEXAS; AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN HARRIS COUNTY, 
TEXAS, REGARDING ANY DISPUTE WITH SECURED PARTY OR ANY OF SECURED PARlY'S OFACERS, DIRECTORS, EMPLOYEES OR AGENTS, INCLUDING WITHOUT 
UMITATION ANY MATTER RElATING TO DR ARISING UNDER THIS OR ANY OTHER EXISTING DR MURE AGREEMENT WITH SECURED PARTY, PROVIDED THAT SECURED 
PARTY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION; WAIVES ANY OBJECTION BASED ON ~BUM NON CONVENIENS AND ANY OBJECTION TO 
VENUE OF ANY SUCH ACTION DR PROCEEDING: WAIVES THE RIGHT TO TRANSFER THE VENUE OF ANY SUCH AC ON OR PROCEEDING; AND CONSENTS AND AGREES 
THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE HEREWITH SHALL BE GOOD AND SUFACIENT IF SENT BY CERTIFIED MAIL. 
RET\JRN RECEIPT REQUESTED, ADDRESSED TO DEBTOR AT DEBTOR'S ADDRESS AS PROVIDED HEJIEIN. THE PARTIES HEREBY WAIVE ANY AND All RIGHTS TO A JURY 
TRIAL OF ANY CLAIM, CAUSE OF ACTION, COUNTERClAIM, CROSS-ClAIM, DEFENSE DR OFFSET INVOLVING DEBTOR, SECURED PARTY OR ANY OF SECURED PARlY'S 
OFACERS, DIRECTORS, EMPLOYEES OR AGENTS, OR ANY PERSON ClAIMING ANY RIGHT DR INTEREST ACQUIRED ffiOM, THROUGH OR UNDER ANY OF THEM: AND 
DEBTOR RIRTHEJI HEJIEBYWAIVES ANY AND All SPECIAL. EXEMPlARY, PUNmVE AND CONSEQUENTIAl DAMAGES IN ANYWAY ARISING OUT OF OR RElATED TO THIS 
AGREEMENT AND~R THE ACTS OR OMISSIONS OF SECURED PARTY OR ANY ASSIGNEE. 
14. If Secured Party is for any reason compaUed to surrender any payment received pursuant to any of the Ob6gations, because such payment is determined to be void or 
voidable as a preference, lnudulent transfe~ impermissible set off or recoupmen~ a cfiVersion of trust funds, or for any other reason. then such Ob6gation(s) shan be 
reinstatad, if necessary and shall continua in TUII force notwithstanding any contrary action which Secured Party or Debtor may have taken in reliance upon such payment . 
Any such contrary action so taken shaD ba without prejudice to Secured Party's rights under the Obligations and hereunder and shaD be deemed to have .bean conaltioned 
upon such payment having become fina1and irrevocable. The terms of paragraphs 1, 7, 10, 12. 13, 14 and 15 shall suNivetermination of this Agreement 
15. All agreements between Debtor and Secured Party, whether now existing or hereafter arising and whether wrinan or oral, are hereby limited so th'at in no contingency, 
whether by reason of demand for payment or acceleration of maturity or othelwise, shall any interest contracted for, charged or received by Secured Party exceed the 
maximum amount pennissible under appficable law. If, from any circumstance whatsoever, interest would othelwise be payable to Secured Party in excess of the maximum 
lawful amoun~ the interest payable to Secured Party shall be reduced to the maximum amount permitted under applicable law; and K from any cncumstance Secured Party 
shall ever receive anythin~ of value deemed interest by applicable law in excess of the maximum lawful amoun~ an amount equal to any excessive interest shall be app6ed to 
the reduction of any princ1paland not to the payment of interes~ or if such excessive interest exceeds the unpaid balance of any principa~ such excess shall be refunded to 
Debtor. All interest paid or agreed to be paid to Secured Party shall, to the extent pennitted by appficable law, be amortized, prorated, allocated, and spread throughout the full 
period until payment in full of any principal (including the period of any renewal or extension) so that the interest lor such full period shall not exceed the maximum amount 
permitted by appficablelaw. This paragraph shall control all agreements between Debtor and Secured Party . 

. DEBTOR:· 

Subscribed and sworn to before me, the undersigned notary public, 
on the date above written. 

BY: 

-----:-:-.-:-::--;:-;;------------- BY: 
Notary public 

C COI'YRIGHT2CI04,lllll7 PEOPlFS UNilBl EOUIPMENf ANANCE CORP. 

(Title) 

Name: (Title) 
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SCHEDULE "A" 

This schedule is attached to and becomes part of a certain Security Agreement dated November 15,2012. 
QUANTITY YEAR MODEL DESCRIPTION OF COLLATERAL SERIAL NUMBER 

One (1) 
One (1) 
One (1) 

2011 

2001 
Classic 
FL60 

Kenworth Chassis with attached 
Guzzler Vacuum Body 
Freightliner Bucket Truck 

1 NKDL70X6BJ294868 
11-026-5241 
1FVABPBV91HG79809 

Including all attachments, accessions and accessories to, and all proceeds of, all of the foregoing, including 
without limitation all insurance proceeds and all rental proceeds, accounts and chattel paper arising out of 
or related to the sale, lease, rental or other disposition thereof. 

This schedule is hereby verified correct and the undersigned acknowledge receipt of a copy. 

Secured Party : 

People's United Equipment Finance Corp. 

Debtor: 

C Company General Contractors, 

LLC 

Name and Title: 

By: 
Name and Title: 

Page 1 of 1 PUEJC COIMion/ScASptc UVIICI 
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EXHIBIT 2 
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PROMISSORY NOTE 

$590,520.00 WIWSTON NO January 15, 2014 
(Total of Note) {City) (State) (Date) 

FOR VALUE RECEIVED, C Company.General Contractors, LLC ("Maker") promises to pay t~ the order of People's United Equipment Finance Corp. 
("Holder"), at 10715 David Taylor Or, Ste 550, Charlotte, NC 28262, or such other place as Holder may fr?m time to time designate in writing, the 
amount of Five Hundred Ninety Thousand Five Hundred Twenty Dollars and No Cents ($590,520.00), payable in consecutive monthly 
installments, as follows: 

60 installments, each in the.amount of $ 9,842.00 ;then 

installments, each in the amount of s ; then 
installments, each [n the amount of $ ; then 

installments, each in the amount of $ ; then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ;then 

installments, each in the amount of $ ; then 

installments, each in the amount of $ ;then 
installments, each in the amount of s ;_!!len 

. installments, each in the amount of $ 
, .. 

;then 
installments, each in the amou~tof ' • ' 

.. 
s l! • • ; then 

installments, each in the amount of s ; then 
installments, each in the amount of . s ;then 
installments, each in the amount of $ 

" 
Said consecutive monthly installments shall commence on the 15th day of February, 2014, and continue on March 15; 2014 and on the same 
day of each month thereafter until the indebtedness evidenced hereby is paid in full . The Total of Note includes precomputed interest (at the 
"non-default interest rate") from the date hereof on the unpaid principal amount outstanding from time to time through the maturity of each 
installment (assuming that each installment will be received on its respective due date) (but in no event shall the rate of interest exceed any 
maximum permitted by applicable law). Maker shall also pay to Holder on demand, on each installment (of principal and/or interest) not fully 
paid prior to the fifth day (or such longer period as required by law) after its due date, a late charge equal to the maximum percentage of such 
overdue installment legally permitted as a late charge, not to exceed five percent (5%); and after maturity of the entire indebtedness (whether 
by acceleration or otherwise, and both before and after judgment), Maker shall pay, on demand, interest on the unpaid indebtedness 
(excluding accrued and unpaid interest and late charges) at the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full. 
Unless prohibited by applicable law, during any period of time when Maker is in· default under the terms of this Note, Maker shall pay interest 
on the unpaid principal amount outstanding from time to time at the maximum lawful daily rate, not to exceed 0.0666% per day, in place of the 
non-default intere~t rate set forth or implied in this Note, until the default is cured. Interest shall be calculated on the basis of a 360 day year 
and for the actus! number of days elapsed, unless such calculation would cause the effective interest rate to exceed the maximum rate 
allowed by applicable law, in which case such calculation shall be on the basis of a 365 day year. Maker agrees to an effective rate of 
interest which is the rate stated or implied in this Note plus any additional sums or charges provided for herein or incident to the transaction of 
which this Note forms a part which are or may ·be deemed to be interest under applicable law, but not more than the maximum amount 
permissible under applicable law. 

Upon nonpayment when due of any amount owing hereunder, or if default occurs under any other obligation of Maker to Holder or under any 
security agreement. pledge, assignment. deed of trust. or any other instrumimt or document executed to evidence; secure, guarantee, govern or in 
any way pertain to the loan evidenced by this Note or any other obligatiQn of Maker to Holder, Holder may, at its option, without notice or demand, 
accelerate the maturity of the accrued and unpaid indebtedness then outstanding under this Note and declare same to be at once due end payable 
whereupon it shall be and become immediately due and payabl,e. Maker, all endorsers, guarantors and any other party liable on this Note also 
promise and agree to pay Holder's costs, expenses and reasonable attorneys' fees incurred iri enforcing and/or collecting this Note. Maker, all 
endorsers, guarantors and any other party liable on this Note waive presentment for payment. demand, protest. notice of protest and notice of 
nonpayment. default and dishonor, notice of intent to accelerate, notice of acceleration, and further, to the extent allowed by law, waive all benefits 
of valuation, appraisement and exemption laws. Holder may, without notice, extend the time of payment of this Note, postpone the enforcement 
hereof, grant any other indulgence, add or release any party primarily or secondarily liable hereon and/or release or change any collateral securing 
this Note without affecting or diminishing Holder's right of .recourse against Maker, all endorsers, guarantors and other parties liable on this Note, 
which right is hereby expressly reserved:· As used in this ·Note, the term "Holder" includes any future holder of this Note. If more than one party 
signs this Note as Maker, the obligations of each of them shall be joint and several. 

As a material inducement to Holder to advance funds or otherwise provide financial" accommodations to or for the benefit of Maker and/or in 
consideration o(Holder liaving previously done so, Maker agrees that in the event of any prepayment of any cit Make(s indebtedness for borrowed 
money now or hereafter owing to Holder (whether evidenced hereby or otherwise), whether voluntary or involuntary, Maker shall simultaneously 
pay a prepayment premium equal to the sum of (a) two tenths percent (0.2%1 of the principal amount then being prepaid multiplied by the number of 
calendar months between the date of such prepayment and the scheduled final maturity date of the indebtedness being prepaid, plus (b) three 
percent (3%) of the principal amount of the indebtedness then being prepaid, but not more than the maximum amount pennitted by law. Any partial 
prepayment shall be applied first to accrued and unpaid late charges, then to any other fees or expenses payable hereunder, then to accrued and 
unpaid interest. with the remainder applied to reduction of principal; the amount and due date of the remaining scheduled installments shall not be 
affected, but the number of remaining installments will be reduced as a result of said partial prepayment 

Notwithstanding anything to the contrary in this Note or any related writing, all agreements between Maker and Holder, whether now existing or 
hereafter arising and whether written or oral, are hereby limited so that in no contingency, whether by reason of demand for payment or 
acceleration of maturity or otherwise, shall the interest contracted for, charged or received by Holder exceed the maximum amount pennissible 
und~r applicable law. The right to accelerate maturity of sums due under this Note does not include the right to accelerate any interest which has 
not otherwise been earned on the date of such acceleration, and Holder does not intend to charge or collect any unearned interest iiJ the event of 
C>COPYRIGKT2005.l<llllPEOPLFSUNJlBlEQUIPMEKrANANCECORP. [TEXT CONTINUED ON REVERSE) PUEfCSM'NI4104/12J 
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acceleration. If, from any circumstance whatsoever, interest would otherwise be payable to Holder in excess of the maximum lawful amount the 
interest payable to Holder shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Holder shall ever 
receive anything of value deemed interest by applicable law in excess of the maximum lawful amount an amount equal to any excessive interest 
shall be applied to the reduction of the principal hereof and not to the payment of interest or if such excessive interest exceeds the unpaid balance 
of the principal, such excess shall be refunded to Maker. All interest paid or agreed to be paid to Holder shall, to the extent permitted by applicable 
law, be amortized, prorated, allocated, and spread throughout the full period until payment in full of the principal (including the period of any 
extension or renewal hereof) so that the interest hereon for such full period shall not exceed the maximum amount permitted by applicable law. 
This paragraph shall control all agreements between Maker and Holder. 

The proceeds from the loan evidenced by this Note are to be used for business purposes only, and no part thereof is to be used for primarily 
consumer, personal, family or household purposes. Maker acknowledges and agrees that Maker's obligations hereunder shall be secured by 
any security agreement mortgage, deed of trust or pledge executed by Maker in favor of Holder, whether now existing or hereafter executed. 

THIS WRITIEN AGREEMENT AND All OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT 
. BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS DR SUBSEQUENT AGREEMENTS 

BETWEEN THE PARTIES. THERE ARE NO UNWRiffiN AGREEMENTS BETWEEN THE PARTIES. THIS NOTE MAY NOT BE CHANGED DR 
TERMINATED ORALLY. 

MAKER ---------------- -- MAKER C Company General Contractors, LLC 

ENDORSEMENT 

The undersigned do each (jointly end severally) unconditionally guarantee the prompt payment of the within Note at maturity or any time thereafter! 
or on default prior thereto, hereby waiving presentment for payment. demand, protest notice of protest notice of dishonor, notice of acceleration •. 
notice of intentto accelerate, and notice of every kind and nature, and accepting all of its provisions and authorizing Holder, without notice to any 
one or more or all of us, to substitute debtors, and/or to grant one or more extensions in whole or in part and/or to receive security or additional 
security for the payment hereofand/or to surrender, release or su~stitute any such security. 

If any payment ~n this Note is not paid when du~; then the remaining unpaid indebtedness shall, without notice or demand, become immediately 
due and payable, at the option of Holder, and may be recovered .in any suit brought by the Holder of this Note against any one or more or all of us, at 
the option of Holder, whether such s1Jit has been commenced against ~aker or not and in any such suit Maker may be joined with one or more or 
all of us, at the option of Hol~_er. · . . . ~. 

.. 
The Holder of this Note shall not be required to look to any security given or held for the payment of this Note, but may proceed against any one or 
more or all of us immediately upon a default in payment or otherwise. Any execution may be immediately levied upon any r~al or personal property 
of the undersigned, all rights of the undersigned to have personal property last taken and sold under such execution being hereby expressly 
waived. · 

· !Endorser) 

!Endorser) 

(Endorser) 
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SECURITY AGREEMENT 

This Security Agreement dated January 15, 2014, is executed by C Company General Contractors, LlC ("Debtor") whose principal office (or 
residence) address is 5558 Highway 85 North, WILLISTON, NO, 58801 in favor of People's United Equipment Finance Corp. ("Secured Party") whose , 
address is 10715 David Taylor Dr, Ste 550, Charlotte, NC, 28262. 

1. To secure the payment and performance of ali indebtedness, obligations and liabilities of Debtor to Secured Party of whatever kind, whether previously, 
contemporaneously, or subsequently incurred or created, whether direct or acquired from third parties, whether contingent or fixed, and whether of the same or different 
classes (including, without limitinp the generality of the foregoing, all indebtedness, obligations and liabilities arising out of or relating to (i) advances, payments, loans, 
endorsements, guaranties, extensiOns of credi~ financial accommodations and/or benefits qranted or extended by Secured Party to or for the account of Debtor, (iii notes, 
security agreements, lease agreements, rental agreements, installment sale contracts, bailment agreements, guaranties, and/or any other present or future agreements 
between Debtor and Secured Party, and/or (iii) expenses, charges, commissions and/or interest owing by Debtor to So cured Party or chargeable to Debtor by Secured Party), 
and all extensions, renewals and/or modifications of the foregoing (collectively, the 'Obligations'), Debtor does hereby assign, transfer, pledge and grant to Secured Party a 
security interestllien in/upon all property listed on any Schedule to this Agreement (the "Property"), and in all goods, inventory, equipmen~ accounts, accounts receivable, 
documents, instruments, chattel paper, contract rights, general intangibles, investment property, securities ontidements, deposit accounts, fixtures and other property, 
wherever located, now or hereafter belonging to Debtor or in which Debtor has any interes~ and in all proceeds, insurance proceeds, substitutions, replacement parts, 
additions and accessions of and/or to all of the foregoing (collectively, including the Property, the 'CollaterarJ. Debtor and Secured Party acknowledge that Secured Party 
may (but shall not be obligated to) make future loans or extensions of credit to or guaranteed by Debtor, refinance existing Obligations of or guaranteed by Debtor, or purchase 
from third parties loans or indebtedness of or guaranteed by Debtor, and Secured Party and Debtor agree _that the Collateral shall be security for any and all such 
indebtedness. · · 

2. Debtor hereby represents and warrants to Secured Party and covenants and agrees with Secured Party as follows: (a) All information supplied and statements made to 
Secured Party by or on beha~ of Debtor relating to the DbliQations or the Collateral are and shall be true, complete and accurate, whether supplied or made prior to, 
contemporaneously with or subsequent to the e)lecution of th1s Agreement (b) Debtor has good and marketable ~de to the Collateral, free and clear of any liens, security 
interests or encumbrances of any kmd or nature whatsoever (except any claimed by Secured Party) and Debtor will warrant and defend the Collateral against all claims; (c) all 
Collateral listed on any Schedule to this Agreement is in Debtor's possession at the location shown above, unless a different location for a particular item is disclosed [I) on a 
certificate acknowledging delivery and acceptance thereof or [ii) on such Schedule, and shall at all times remain in Debtor's possession and control; (d) Debtor shall not 
change (i) its name, (ii) the location of any Collateral, or (iii) the location of (as applicable) Debtor's residence, principal place of business, executive office or the place where 
Debtor keeps its business records, without thirty (30) days prior written notice to Secured Party; (e) Debtor has full, unrestricted and lawful power and authority to sell and 
assign the Collateral, to grant Secured Party a security interestllien therein/thereon as herein provided and to execute and perform this Agreement and all other instruments 
and a9reements executed by Dabtor in favor of Secured Party; (f) if an organization, Debtor is: lil duly formed, organized, validly existing and in good standing in the state of its 
orqamzation, (ill duly qualified and in good standing in every jurisdiction where the nature of its business requires it to be so qualified, and (iii) authorized by all requisite action 
of 1ts stockholders, directors, partners, members and/or managers to execute, deliver and perform this Agreement (g) Debtor shall cause Secured Party to have a security 
interest and lien in/upon the Collataral which at all times shall be duly porfectod, enforceable and superior to any liens, encumbrances and interests other than Secured 
Party's, and Debtor shall not parm~ tha Collateral or any portion thereof to be removed from the Continental Un~ed States, nor to be or become subject to any lien or 
encumbrance of any kind or nature whatsoever (except in favor of Secured Party), nor shall Debtor sell, pledge, grant any security interest in, encumber, assign, ren~.lease, 
lend, destroy or otherwise transfer or dispose of, or permit the filing of a financing statement with respect to (except in favor of Secured Party) any Collateral, nor shall Debtor 
guarantee any obligation of any other person or en~ty except in favor of Secured Party, without the prior written consent of Secured Party 1n each instance; (h) Debtor shall 
comply (to the extent necessary to protect the Collateral and Secured Party's interest therein) with the provisions of all leases, mortgages, deeds of trust or other contracts 
affecting any premises where any Collateral is or may be located and with any rules, laws, orders, ordinances or statutes of any state, county, municipality or other authority 
having jurisdiction relating to such/remises and/or the conduct of businoss·thereon and/or use thoreot (i) Debtor shall, at Debtor's sole cost and expense, keep and maintain 
all Collateral in good condition an repair, and shall use and maintain the Collateral in accordance with all applicable manufacturer's specifications and warranties; (j) all 
Collateral shall at all times remain personalty and shall not become pan of any realty to which it may be attached so that Secured Party shall have the unrestricted right 
(subject only to the terms of this Agreement) to remove all or any portion thereof from any premises where ~may be located, and Oobtor will obtain and deliver to Secured 
Party (in a form acceptable to Secured Party) waivers from all landlords, moltgagees and owners of such premises; (k) Debtor shall (at Debtor's expense) upon request by 
Secured Party, obtain, execute and deliver all assiqnments, certificates, financing statements or other documents, give further assurances and do all other acts and things as 
may be necessary to fully perfect Secured Party's Interest in the Collateral and to protec~ enforce or otherwise effectuate the terms of this Agreement and (I) Secured Party 
has no obligation to lend or advanca funds unless and until all representations, warranties, conditions and requirements contained herein have been satisfied including 
without limitation receipt by Secured Party of proof of ownership of the Collateral satisfactory to Secured Party in its sole discretion, and any applicable subordinations and/or 
lien releases as may be required by, and in a form acceptable to, Secured Party in its sole discretion. Debtor hereby irrevocably designates and appoints Secured Party as 
Debtor's agent and attomey·in-fact to sign and deliver all such assignments, certificates, financing statements and other documents necessary to perfec~ protec~ continue 
and/or enfo~ce Secured ~arty's in!erest in the Collateral and to file same with the appropriate office(s). Debtor hereby authorizes Secured Party to file one or more financing 
statements 1n all appropnate locauons. · 
. 3. Debtor hereby acknowledges the validity of and affirms all of the Obligations, agrees that they are and shall be secured by this Agreement and absolutely and 
unconditionally promises and agrees to punctually and fully pay and perform all Obligations. Debtor shall pay to Secured Party on demand, on any installment of the 
Obligations not fully paid prior to the fifth day (or such longer penod as required by law) alter its due date, a late charge equal to the maximum percentage of such overdue 
installment legally permitted as a late charge, not to exceed five percent (5%); and alter maturity of the entire unpaid indebtedness (whether by acceleration or otherwise, and 
both before and alter judgment) of any one or more of the Obligations, Debtor shall pay, on demand, interest on such matured indebtedness (excluding unpaid late charges) at 
the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full. · 

4. Debtor shall insure tho Collateral against all risks of loss or damage from every cause (including without limitation fire, theft, vandalism, acciden~ flood, earthquake and 
extended coverage) for not less than tho full replacement value as determined by Secured Party in its sole discretion, and shall carry liability and property damage msurance 
covering the Collateral. All insurance shall be in form and amount and with licensed, solvent companies approved by Secured Party, and shall name Secured Party as sole loss 
payee. Debtor shall pay the premiums therefor and deliver said policies or duplicates to Secured Party. Each insurer shall agree by endorsement UP. On the policy or policies 
1ssued by it or by independent instrument furnished to Secured Party to give Secured Party 30 days prior written notice before the policy shall be modified or canceled and that 
Secured Pa~s coverage shall not be diminished or invalidated by any negligence, act or omission of Debtor. The proceeds of such insurance, at the option of Secured Party 
shall be applied toward the replacement or repair of the Collateral or toward payment of the Obligations. Debtor hereby irrevocably appoints Secured Party as i~ 
attorney-in-fact and agent to make claim for, adjus~ compromise, settle, receive payment of, and to sign all documents, checks and/or drafts in payment of or relating to 
any claim for loss of or damage to the Collateral and for any returned premiums. II any required insurance expires, is canceled or modified, or is otherwise not in full force 
and effec~ Secured Party may but need not obtain replacement insurance. Secured Party may but need not pay the premiums lor insurance and/or replacement 
insurance and the amount of all premiums so paid by Sec·ured Party shall be added to Debtor's obligations hereunder and shall be reimbursed to Secured Party on demand 
together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666o/o per day (but only to the extent permitted by law) from tha date paid by Secured Party 
until fully reimbursed by Debtor. · 
5. Secured Party shall have the righ~ at any reasonable time, to inspect all or any portion of the Collateral and/or Debtor's books and records. Debtor shall assist Secured 

Party in making any such inspection and Debtor shall reimburse Secured Party for its costs and expenses of making up to four such inspections per year. Upon requas~ 
Debtor shall, from bme to time, furnish a current financial statement to Secured Party in form and content satisfactory to Secured Party, and shall provide annual certified 
financial statements within five (5) days of Secured Party's request therefor. 

6. If Debtor shall fail to fully and timely pay, perform and fulfill any of its Obligations, covenants or agreements to or with Secured Party and/or if Debtor shall breach any of 
its warranties to Secured Party under th1s Agreement or otherwise, Secured Party shall have the option. in its sole discretion and without any obligation, to pay, perform, fulfill 
or cause the paymen~ performance or fulfillment of same on behalf of Debtor; and all costs and expenses incurred by Secured Party in connection therewith (including but not 
limited to attorneys' fees, bond premiums, coult costs, costs of retaking, storing, preserving, selling and/or realizing on any Collateral) shall be added to the Obligations hereby 
secured and shall be payable by Debtor- to Secured Party upon demand together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per day (but 
only to the extent permitted by law), from the date advanced by Secured Party until fully repaid. Secured Party shall have no obligation to make any demand upon or give any 
notice to Debtor prior to the exercise of any of its rights under this paragraph; and neither the exercise nor the failure to exercise any such rights by Secured Party shall relieve 
Debtor of any default or constitute a wai~er of Secured Party's right to enforce strict compliance with the terms of this Agreement at any time. 

7. Debtor assumes all liability and risk of loss and agrees to defend, indemnify and hold Secured Party harmless from and against all claims, liabilities, causes of action and 
damages of any kind, including but not limited to injury to or death of any person(s) and for loss, damage or destruction of any property and for any fines, penalties, costs, 
expenses and charges in anyway arising out of or related to the Obligations, this Agreeme~ the Collat~ral or its usa, possession, storage, maintenance, repair, transportatiqn 
or operation (including withoutlim~ation all costs and expenses of investigation, all attorneys' fees, coult costs, arbitration expenses and costs, and all spacial, consequential, 
compensatory and punitive damages). Debtor, at its own cost and expense, shall use, operate, maintain, repair, transpolt and store the Collateral in a safe and careful manner 
in compliance with all applicable laws, rules and regulations (including without limitation those regulating hazardous substances, the environment and public health or safety), 
industry standards, insuranca requirements. and manufacturer's specifications and service bulletins. Debtor als.9 assumes and agrees to indemnify, pay and hold harmless 
Secured Party and its directors, officers, employees and agents from all expenses, losses, costs, claims, actioris, c·auses of action, damages of any kind, liabilities, expenses 
and attorneys fees that Secured Party may incur or sustain in obtaining or enforcing payment or perfor.mance of-'.any of the Obligations or exercising its rights and remedies 
under this Agreement or in connection with any action, proceeding: or appeal arising out of or related to. this Agreemen~ the Obligations and/or the Collateral, whather brought · 
by Debtor or any third party. The obligations of Debtor under this paragraph shall survive termination of this Agreement - · 
B. If any Event of Default exists, Secured Party without notice or demand may do one or more of the following, in any order, and such remedies shall be cumulativ~ 

(none of which shall be exclusive but each is in addition to any other remedy available to Secured Party): (a) Secured Party may accelerate the maturity of the Obligations 
and declare same to be at once due and payable whereupon they shall be immediately due and payable: (b) Secured Party may require Debtor to pay all accrued intere~ 
late charqes collection charges, reimbursement for any and all expenses incurred by Secured Party in enforcing any of the Obligations or this Agreement and reasonable 
attorneys fees; (c) Secured Party may require Debtor to deliver any or all of the Collateral at Debtor's expense to such place or places as Secured Party may designate; 
(d) Secured Party may repossess/take possession of any or all of the Collateral wherever found, voluntarily or involuntarily! without notice, demand or legal process 
(Debtor, if permitted by applicable law, hereby waiving any right to n~tice o~ a ~~aring), and Sa~~red Party may enter the prem1ses whe~e any or all Collateral are located 
and disconnect, render unusable, and remove any or all Collateral Without il_ab1ilty .to Debtor ar1s1ng out of such entry, takmg of possess~on or r~moval, and may use. such 
premises without charge to store ~r show th~ Collateral for sale or ot)ler d1spos1~on: (ej ·Se:eore~t'~!'Y·.m~y -~~IJ-!jle ·Eol!ateFal by pub II~ or pnvaiB sale, hold, retam .the 
Collateral in full or partial satisfaction of the mdebtedness due to Secured Party, or 9therw1se dis(d~Q'_of'ifi_e_'pol(atliralm any l!'a~ner 11 chooses, free _and clear of any 
claims or ri~hts of Debtor; and/~r (0 Secured ~arty may sue t~ enlo.rce Debtor's performance her~of,_ ,~r ·m~Y exerc1ie ~ny othe~ ngljt or remedy then available to Secured 
Party permitted at law or m equ1ty whether or not stated herem. Failure or delay on th,e N~rt ot ~.e'culeij!Pa~•t6 e~e)tllll. any nght qr remedy h.ereu~der shall not operate 
as a waiver thereof. Debtor agrees that any public or priva!e sale shall be deemedJ.c.~."!!fi!r.!:_I,!!IY .r!!_S~nabl!l (i) ll.f: no~ca ... af, ~ny1such ~~~~ IS f!l&lled to Debt~r I at th.e 
address for Debtor specified herein) at least ten (10) days pnor to the date of any pu~hc sale or after w~1~h anV'Jjnoatnale'WI(I· occur; (u) 1! no.~ce of any pub!lc sale IS 
published-in a newspaper of general circulation in the county where the sale wil occur at least once Wlthm the ten (I OJ days pnor to the sale; flu) whether the Items are 
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sold. in bulk, singly, or in such lots as Secured Pa.rty.may el~ct (iv) whether or ~ot the items sold ere in Secured Party's possession and present at the time and place of 
sale, and !vi whether or not ~a cured Party refurbishes, repairs or prepares the 1tom.s for sa[o. Secured Party may be the purchaser at any public sale. In all cases, Debtor 
~hall ~e liable for. a~y deficiency due and owmg to Secu.r~d Party after any public ~r pnvate sale, plus all costs, expenses and damages incurred by Secured Party 
mcludmg but not limited t~ a[llegal fees whether or ~ot su1t 1s filed, alloc~ble costs of m·house counsel, costs related to the repossession, reconditioning and disposition 
of the Collateral, and all InCidental and_ consequ~ntial dameg,es: No action taken by Secured Party shall release Debtor from any of its obligations to Secured Party. 
pebtor acknowle~ges and agrees that.m any a~tl.on or proceedmg brought by Securod Party to obtain possession of any Collateral, Secured Party shall be entiUed to 
Issuance of.a wrrt or order of possession (o~ Sll)1ilar logal proc!'ss) without the nec~ssity of P,osting a bond,,security or othor undertaking which 1s hereby waived by 
Debtor. and 1f ,Debtor contests S)lcure~ P.a~ ~ nght to posse.~s1on of any C~llat~ral many action or proceedmg Debtor shall post a bond (issued by a national insurer 
eu~onzed to 1ssue such b~nds 1n !he ll!fiS~Ictlon of such action or p~oceed1~g) m an amount equal to twice the amount in controversy in such action or proceeding or 
tw1ce ~he Bll)OUnt of Oe~tor s unpaid obliqat1ons to Se~ured Pa,rty, wh1ch~v~r 1s less. The proceed~ of any sale shall first be applied to the costs and expenses of Secured 
Party I!J~Iudmg but not limite~ to. recovenng, transponmg, ~to~mg, refurb1shmg, and/or s~llmg the_ltems.sold, attorneys' fees, court costs, bond end insurance premiums, 
adverusmg, postage and publis~mg costs, and .sales comm1ss1ons. Secured Party may wrthout pnor notice to or demand upon Debtor and with or without the exercise of 
any of Secured Party's other nghts or remed1es, apply toward the payment of Debtor's obligations (at any time owing to Sacured Party) any checks drafts notes 
balance.s, reserves, accounts and sums belonging to or owing to Debtor and coming into Secured Party's possession end for such purpose may endorse Oebtor1s name 
on a.nv l.nstrument or docu11,1en~ payable to Oobt~r lwheth.er for deposit, co)lection, discount or negotiation). Without notice to Debtor, Secured Party may make such 
epplltatlo!JS or cha~ge eppl.1catlons of sums previously pa1d and/or to be P.a1d to Secured Party, to such Obligations as Secured Party in its sole discretion may choose. 
The exerc1se or partial exerciSe of any_remedy shall n.ot be construed as a waiVer of any other remedy nor constitute an election of remodies. 
?· Protest and all demands ~nd notices of any actio~ taken by Secured Party under thi~ Avreemen~ or in connection with any Collateral, except as othervvise provided in 

th1s Agree men~ are hereb_y waiVe~ by Debt9r, an~ any mdulgen_ce of Secur~d Party, subst~ullon for, exchange of or release of any person liable on the Obligations is hereby 
consented to. Debtorwai)IBS not!ce of the creation, adva.nce, m~rease, eXJstence, extens1on.or ~enewel of, a~d of any in,dulgenc.e with respect I!J, the Obligations; waivas 
presentmen~ demand, notice _of ~1shonor, and protest waiVes_ notice of the amount of the Obligations outstandmg at eny lime, notice of any change in financial condition of 
any. person liable for the Obhgabons or any pert thereof, nobce of any Event of Default, and all other notices respecting the Obligations; and agrees that maturity of the 
Obhgellons ~r any part thereof may be acc~ler~ted, ~xtended or renewed one or more times by Sec~red Party in its sole discretion, without notice to Debtor. In perfonning any 
act under th1s Agreement or any of the Obligations, lima shall be of the essence and Secured Party s acceptance of partial or delinquent payments or performance or failure 
or delay. to exercise any right or reme,dy •. shall not be a waiver of any obligatio~ of ,Debtor or right '!f Secured P.arty no~ constitute a waiver of any _subsequent default' 
10. Th1s Apreemen~ Secure~ Party s_ ~ghts hereunder a.nd/or a~y of the Obligations may be assigned from lime to u'!lo by Secured Party, and 1n any such case tho assignee 
shall be enbded to all of tho nghts, priVIleges end remed1es here1n granted to Secured Party; and Debtor hereby wa1ves and agrees not to ass en against any assignee any 
~efense, se~off •. claim, recoupment or counterclaim Debtor may have against Secured Party or any prior assignee. Debtor shall not assign this Agreement nor any of Debtor's 
nghts or obhgabons hereunder . 
. 11. Debtor shall be in default hereunder upon the occurrence of any of the following (each en "Event of Default"): (e) Debtor or any endorser, guerantor surety 
accommodation party or other person liable for the payment or perfonnence of any of the Obligations ('Other Liable Party') fails to pay when due any sum due to Secu;ed PartY 
(whether hereunder or under any other Obligation to Secured Party) or to timely perfonn any obligation, covenan~ term or provision of this Agreement or any other instrument 
and/or agreement now or hereafter existing between the parties, or there exists any Event of Default thereunder. (b) any warranty, representation or statement made to 
Secured Party by or on behalf of Debtor or any Other Liabla Party is false in any respect when made or thereafter becomes false or is broached; (c) Debtor's or any Other 
Liable Party's deeth, dissolution, termination of existence, insolvency, business failure, assignment for the benefit of cred~ors,liulk transfer, proceeding under any bankruptcy 
or insolvency law, being declared judicially. incompetan~ voluntal'( or involuntal'( consent to the appointment of a receiver, trustee, conservator, liquidator or legal guardian for 
them or any or all of their property; (d) a default under any indebtedness of Debtor or any Other Liable Party or any event permitting the holder of any such indebtedness to 
accelerate the maturity thereof, whether or not such event is cured; (e) the Collateral becomes, in the solo judgment of Secured Party, unsatisfactory or insufficient in 
charector or value; (f) Secured Party in ~ood faith believes that the prospect of payment or performance of any of the Obligations or this Agreement is impaired; (g) any change 
in the manege men~ operation, ownership or control of Debtor or any Other liable Party; (h) any attach men~ levy or execution ag'ainst Debtor and/or any Other Liable Party that 
is not released within 48 hours; (i) Debtor's or any Other Liable Party's affairs so change as to, in Secured Party s sole discretion, increase the credit risk involved end Secured 
Party thereby becomes insecure as to :the porfonnance of this Agreement or any other agroament w~h Debtor or such Other liable Party; (j) Debtor shell incur, creete, 
assume, cause or suffer to exist any mortgage, trus~ lien, security interes~ pledge, hypothecation or other encumbrance (other then Secured Party's interest therein) or 
attachment or execution of any kind whatsoever upon, affecting or with respect to the Collateral, this Agree men~ or any of Secured Party's interests under this Agreement or 
any of the Obligations; (k) Debtor shall sell, pledge, assign. ran~ lease, lend, destroy or othervvise transfer or dispose of any Collateral; (I) failure of Debtor to obtain or maintain 
insurance on the Collateral satisfactory to Secured Party in its sole discretion; or (m} any of the Obligations, this Agreemen~ the security interest or any provision hereof for 
any reason attributable to Debtor caeses to be in full force and affect or shall be declared to be null and void or the validity or enforceability thereof shall be contested by 
Debtor or Debtor shall deny that it has any further liability or obligation thereunder. · 
12. The torm 'Debtor' as used in this Agreement shall be construed as the singular or plural to correspond with the number of persons exacutinp this instrument as Debtor. 
'Secured Party' and 'Debtor' as used in this Agreement include the heirs, executors or administrators, successors, legel.representatives, receiVers, and assigns of those 
parties. If more than one person executes this Agreement as Debtor, their obligations under this Agreement shall be joint end several. Unless the context otherwise requires, 
tenns used in this Agreement which are defined in the Uniform Commercial Coda are used with the meaning as therein defined. THIS WRITTEN AGREEMENT AND ALL OTHER 
DOCUMENTS fXECUTBl IN CONNECTION HERCWITH REPRESENT THE ANAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF 
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRIITEN ORAL AGREEMENTS BETWEEN THE PARTIES. No 
tennination, modification, waiver or amendment cit or to this Agreement shell be effective unless in writing signed by Debtor and en officer (assistant vice president or higher) 
of Secured Party. ·If any provision of this Agreement is rendered or declared invalid, illegal or ineffoctiva by any eXIsting or subsoquently enacted legislation or decision of a 
court of competent jurisdiction, such legislation or decision shall only invalidate such provision to the extent so rendered or declared invalid, illegal or ineffective and shall not 
impair, invalidate or nullify the remainder of .this Agreement which shell remain in full force and effect THE PARTIES INTEND THAT THIS AGREEMENT AND EACH OF ITS 
TERMS BE VAUD AND ENFORCEABLE-AS WRITTEN AND, ACCORDINGLY, AGREE THAT THE VAUDilY AND ENFORCEABIUTY OF THIS AGREEMENT AND EACH OF ITS 
TERMS SHALL BE GOVERNED BY THE lAWS OF THE STATE OF DEBTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR. IF ONE DR MORE OF THE TERMS OF THIS 
AGREEMENT WOULD BE INVAUO OR UNENFORCEABLE UNDER THE lAWS OF SUCH STATE. THE lAWS OF THE STATE OF SECURED PARTY'S LOCATION AS SET FORTH IN 
THIS AGREEMENT. 
13. Any notice or demand to Debtor hereunder or in connection herewith may be given and shall conclusively be deemed and considered to have been given and received 
upon the deposit thereof in the U.S. Mail, in writing, duly stamped and addressed to Debtor at the address set forth in this Agreement or at such other address of Debtor as 
Debtor shell have designated by notice in writing delivered to Secured Party. Actual notice to Debtor, however given or received, shall always be effective. DEBTOR. AS A 
MATERIAL INDUCEMENT FOR SECURED PARTY TO MAKE LOANS DR OTHER FINANCIAL ACCOMMODATIONS AVAilABLE TO DEBTOR, HEREBY: IRREVOCABLY 
DESIGNATES AND APPOINTS THE TEXAS SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR DEBTOR AND IN DEBTOR'S NAMI:, PlACE AND STEAD TO 
ACCEPT SERVICE OF AIN PROCESS WITHIN THE STATE OF TEXAS; AGREES TO THE fXCWSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN HARRIS COUNTY, 
TEXAS, REGARDING ANY DISPUTE WITH SECURED PARTY OR AIN OF SECURED PARTY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, INCWDING WITHOUT 
UMITATION ANY MAnER RElATING TO OR ARISING UNDER THIS OR ANY OTHER fXISTING OR RJTUREAGREEMENTWITH SECURED PARTY, PROVIDED THAT SECURED 
PARTY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION; WArVES ANY OBJECTION BASED ON ~'W~ NON CONVENIENS AND ANY OBJECTION TO 
VENUE OF AIN SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF ANY SUCH AclO R PROCEEDING; AND CONSENTS AND AGREES 
THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE HERCWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL. 
RETURN RECEIPT REQUESTED, ADDRESSED TO DEBTOR AT DEBTOR'S ADDRESS AS PROVIDED HEREIN. THE PARTIES HEREBY WAIVE ANY AND ALL RIGHTS TO A JURY 
TRIAL OF ANY ClAIM, CAUSE OF ACTION, COUNTERClAIM, CROSS-ClAIM, DEFENSE OR OFFSET INVOLVING DEBTOR, SECURED PARTY OR ANY OF SECURED PARTY'S 
OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, OR ANY PERSON ClAIMING ANY RIGHT OR INTEREST ACQUIRED FROM, THROUGH OR UNDER ANY OF THEM; AND 
DEBTOR FURTIIER HEREBY WAIVES ANY AND ALL SPECIAL. EXEMPlARY, PUNITIVE AND CONSEQUENTIAL DAMAGES IN ANY WAY ARISING OUT OF OR RB.ATED TO THIS 
AGREEMENT AND/OR THE ACTS OR OMISSIONS OF SECURED PARTY DR ANY ASSIGNEE. 
14. If Secured Party is for any reason compelled to surrender any payment received pursuant to any of the Obligations, beceusa such payment is detennined to be void or 
voidable as a preference, fraudulent transfer, imponnissiblo set off or recoupment. a divarsion of trust funds, or for any other reason. then such Obfigation(s) shall be 
reinstated, if necessary and shall continue in full force notwithstanding any contrary action which Secured Party or Debtor may have taken in refiance upon such pa)'!llent 
Any such contra I'( action so taken shell ba without prejudice til Sa cured Party's rights under the Obligations and hereunder and shell be deemed to have bean conditioned 
upon such payment having become final and irrevocable. The tenns of paragraphs 1, 7, 10, 12. 13, 14 and 15 shall survive termination of this Agreement 
15. All agreements between Debtor and Secured Party, whether now existing or hereafter arising and whether written or oral, are hereby limited so that in no contingency, 

whether by reason of demand for payment or acceleration of maturity or othervvise, shall any inter.est contracted for, charged or received by Secured Party exceed the 
maximum amount permissible under applicable law. If, from any circumstance whatsoever, interest would otherwise be payable to Secured Party in excess of the maximum 
lawful emoun~ the interest payable to Secured Party shall be reduced to the maximum amount permitted under applicable law; and if from any cucumstance Secured Party 
shell ever receive anythin~ of value deemed interest by applicable law in excess of the maximum lawful amount. an amount equal to any excessive interest shell be applied to 
the reduction of any principal end not to the payment of intere~ or if such excessive interest exceeds the unpaid balance of any principal, such excess shall be refunded to 
Debtor. All interest paid or agreed to be paid to Secured Party shall, to the extent permitted by applicable lew, be amortized, prorated, allocated, and spread throughout the full 
period until payment in full of any principal (including the period of any renewal or extension) so that the interest for such full P.Driod shall not exceed the maximum amount 
pennitte_d by applicable. law. This. P.B!agraph shall control all egreemen~ b.et,ween D~~to~ ~n.~ S~pu.red Partv. . j . .. . 

OEB'f.QR: WITNESS (Attest if~ 

~~<1~-~o~~~~------------~,=Ti~tle~)-----
BY: 

Subscribed end sworn to before me, the undersigned notary public, 
on the date abo e · 

JERAMY HANSEN BY: 

Slota of NOrth Dakota Na .e: 
MyCa'l)mlslloilExplresSepfember 15.2017 ... 

ID COPYRIGIIT zaM. 20111 PEOPlES UNIT EO EQUIPMENT FINANCE CORP. 

(Title) 

(Title) 

PUEFC SAlSA I (04/121 
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SCHEDULE "A" 

This schedule is attached to arid becomes part of a certain Security Agreement dated January 15,2014. 
UUANTITY YEAR MODEL DESCRIPTION OF COllATERAl SERIAL NUMBER 

One (1) 
One (1) 
One (1) 
One (1) 

2011 

2014 
Classic 
367 
Mud dog 
1600 

Kenworth Chassis with attached 
· Guzzler Vacuum Body 

Peterbilt Chassis with attached 
Super Products Hydro Excavator 

1 NKDL70X6BJ294868 
11-02G-5241 
1NPTX4TX1 ED214285 
142250712 

Including all attachments, accessions and accessories to, and all proceeds of, all of the foregoing, including 
without limitation all insurance proceeds and all rental proceeds, accounts and chattel paper arising out of 
or related to the sale, lease, rental or other disposition thereof. 

This schedule is hereby verified correct and the undersigned acknowledge receipt of a copy. 

Secured Party : Debtor : 

People's United Equipment Finance Corp. C Company General Contractors, 

llC 

~dlQ_L. 
Debtor : 

By: 
Name and Title: 

Page 1 of 1 
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EXHIBIT 3 
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PROMISSORY NOTE 

$31,500.00 WILUSTON ND February 20, 2014 
(Total of Note) (City) (State) (Date) 

FOR VALUE RECEIVED, C Company General Contractors, LLC ("Maker"! promises to pay to the order of People's United Equipment Rna nee Corp. 
("Holder"), at 10715 David Taylor Dr, Ste 550, Charlotte, NC 28262, or such other place as Holder may from time to time designate in writing, 
the amount of Thirty-One Thousand Five Hundred Dollars and No Cents ($31,500.00), payable in consecutive monthly installments, as follows: 

60 installments, each in the amount of $ 525.00 ;then 
installments, each in the amount of $ ; then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of $ ;then 
installments, each in the amount of s ; then 
installments, each in the amount of $ ; then 
installments, each in the amount of $ ; then 
installments, each in the amount of $ ; then ... 
installments, each in the amount of $ 

Said consecutive monthly installments shall commence on the 20th day of March, 2013, and continue on April20, 2013 and on the same day of 
each month thereafter until the indebtedness evidenced hereby is paid in full . The Total of Note includes precomputed interest (at the "non
default interest rate") from the date hereof on the unpaid principal amount outstanding from time to time through the maturity of each 
installment (assuming that each installment will be received on its respective due date) (but in no event shall the rate of interest exceed any 
maximum permitted by applicable law). Maker shall also pay to Holder on demand, on each installment (of principal and/or interest) not fully 
paid prior to the fifth day (or such longer period as required by law) after its due date, a late charge equal to the maximum percentage of such 
overdue installment legally permitted as a late charge, not to exceed five percent (5%); and after maturity of the entire indebtedness (whether 
by acceleration or otherwise, and both before and after judgment), Maker shall pay, on demand, interest on the unpaid indebtedness (excluding 
accrued and unpaid interest and late charges) at the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full. Unless 
prohibited by applicable law, during any period of time when Maker is in default under the terms of this Note, Maker shall pay interest on the 
unpaid principal amount outstanding from time to time at the maximum lawful daily rate, not to exceed 0.0666% per day, in place of the non
default interest rate set forth or implied in this Note, until the default is cured. Interest shall be calculated on the basis of a 360 day year and for 
the actual number of days elapsed, unless such calculation would cause the effective interest rate to exceed the maximum rate allowed by 
applicable law, in which case such calculation shall be on the basis of a 365 day year. Maker agrees to an effective rate of interest which is 
the rate stated or implied in this Note plus any additional sums or charges provided for herein or incident to the transaction of which this Note 
forms a part which are or may be deemed to be interest under applicable law, but not more than the maximum amount permissible under 
applicable law. 

Upon nonpayment when due of any amount owing hereunder, or if default occurs under any other obligation of Maker to Holder or under any 
security agreement. pledge, assignment. deed of trust. or any other instrument or document executed to evidence, secure, guarantee, govern or in 
any way pertain to the loan evidenced by this Note or any other obligation of Maker to Holder, Holder may, at its option, without notice or demand, 
accelerate the maturity of the accrued and unpaid indebtedness then outstanding under this Note and declare same to be at once due and payable 
whereupon it shall be and become immediately due and payable. Maker, all endorsers, guarantors and any other party liable on this Note also 
promise and agree to pay Holder's costs, expenses and reasonable attorneys' fees incurred in enforcing and/or collecting this Note. Maker, all 
endorsers, guarantors and any other party liable on this Note waive presentment for payment, demand, protest, notice of protest and notice of 
nonpayment. default and dishonor, notice of intent to accelerate, notice of acceleration, and further, to the extent allowed by law, waive all benefits 
of valuation, appraisement and exemption laws. Holder may, without notice, extend the time of payment of this Note, postpone the enforcement 
hereof, grant any other indulgence, add or release any party primarily or secondarily liable hereon and/or release or change any collateral securing 
this Note without affecting or diminishing Holder's right of recourse against Maker, all endorsers, guarantors and other parties liable on this Note, 
which right is hereby expressly reserved. As used in this Note, the term "Holder' includes any future holder of this Note. If more than one party 
signs this Note as Maker, the obligations of each of them shall be joint and several. 

As a material inducement to Holder to advance funds or otherwise provide financial accommodations to or for the benefit of Maker and/or in 
consideration of Holder having previously done so, Maker agrees that in the event of any prepayment of any of Maker's indebtedness for borrowed 
money now or hereafter owing to Holder (whether evidenced hereby or otherwise), whether voluntary or involuntary, Maker shall simultaneously 
pay a prepayment premium equal to the sum of (a) two tenths percent (0.2%) of the principal amountthen being prepaid multiplied by the number of .. 
calendar months between the date of such prepayment and the scheduled final maturity date of the indebtedness being prepaid, plus (b) three 
percent (3%) of the principal amount of the indebtedness then being prepaid, but not more than the maximum amount permitted by law. Any partial 
prepayment shall be applied first to accrued and unpaid late charges, then to any other fees or expenses payable hereunder, then to accrued and 
unpaid interest. with the remainder applied to reduction of principal; the amount and due date of the remaining scheduled installments shall not be 
affected, but the number of remaining installments will be reduced as a result of said partial prepayment 

Notwithstanding anything to the contrary in this Note or any related writing, all agreements between Maker and Holder, whether now existing or 
hereafter arising and whether written or oral, are hereby limited so that in no contingency, whether by reason of demand for payment or 
acceleration of maturity or otherwise, shall the interest contracted for, charged or received by Holder exceed the maximum amount permissible 
under applicable law. The right to accelerate maturity of sums due under this Note does not include the right to accelerate any interest which has 
not otherwise been earned on the date of such acceleration, and Holder does not intend to charge or collect any unearned interest in the event of 
acceleration. If, from any circumstance whatsoever, interest would otherwise be payable to Holder in excess of the maximum lawful amount. the 
interest payable to Holder shall be reduced to the maximum amount permitted under applicable law; and if from any circumstance Holder shall ever 
receive anything of value deemed interest by applicable law in excess of the maximum lawful amount. an amount equal to any excessive interest 
UOPYRIGHT lOllS. 2007 P'toplt's United fquipmtnt Rn1net Corp. PUEFC SM'Nlf fG4112J 
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shall be applied to the reduction of the principal hereof and not to the payment of interest. or if such excessive interest exceeds the unpaid balance 
of the principal, such excess shall be refunded to Maker. All interest paid or agreed to be paid to Holder shall, to the extent permitted by applicable 
law, be amortized, prorated, allocated, and spread throughout the full period until payment in full of the principal (including the period of any 
extension or renewal hereof) so that the interest hereon for such full period shall not exceed the maximum amount permitted by applicable law. 
This paragraph shall control all agreements between Maker and Holder. · 

The proceeds from the loan evidenced by this Note are to be used for business purposes only, and no part thereof is to be used for primarily 
consumer, personal, family or household purposes. Maker acknowledges and agrees that Maker's obligations hereunder shall be se.cured by 
any security agreement, mortgage, deed of trust or pledge executed by Maker in favor of Holder, whether now existing or hereafter executed. 

THIS WRmEN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT 
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT AGREEMENTS 
BETWEEN THE PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES. THIS NOTE MAY NOT BE CHANGED OR 
TERMINATED ORAllY. . . . 

MAKER ------------------ MAKER C Company General Contractors, LlC 

.. ~ 
Name: · Trtle 

By: 
Name: Title 

ENDORSEMENT 

The undersigned do each {jointly and severally) unconditionally guarantee the prompt payment of the within Note at maturity or any time thereafter, 
or on default prior thereto, hereby waiving presentment for payment, demand, protest, notice of protest. notice of dishonor, notice of acceleration, 
notice of intent to accelerate, and notice of every kind and nature, and accepting all of its provisions an.d authorizing Holder, without notice to any 
one or more or all of us, to substitute;debtors, and/or to grant one or more extensions in whole or in part, and/or to receive security or additional · 
security for the payment hereof and/or to surrender, release or substitute any such security. 

If any payment on this Note is not paid when due, then ilie remaining unpaid indebtedness shall, without notice or demand, become immediately 
due and payable, at the option of Holder, and may be recovered in any suit brought by the Holder of this Note against any one or more or all of us, at 
the option of Holder, whether such suit has been commenced against Maker or not. and in any such suit Maker may be joined with one or more or 
all of us, at the option of Holder. 

The Holder of this Note shall not be required to look to any security given or held for the payment of this Note, but may proceed against any one or 
more or all of us immediately upon a default in payment or otherwise. Any execution may be immediately levied upon any real or personal property 
of the undersigned, all rights of the undersigned to have personal property last taken and sold under such execution being hereby expressly waived. 

{Endorser) 

(Endorser) 

(Endorser) 

UOPYIIIGHT ZOOS. 20117 Ptoplt'a Unittd Equipm~nt lintnu Corp. PUEFC SA/PN24I04/12l 
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SECURITY AGREEMENT 

This Security Agreement dated February 20,2014, is execu~e.d by~ Company General Contractors,LLC ("Debtor") whose principal office (or 
residence) address is 5558 Highway 85 North, WIWSTON, NO, 58801 in favor of People's United Equipment Finance Corp. ("Secured Party") whose 
address is 10715 David Taylor Dr, Sta 550, Charlotte, NC, 28262. 

1. : To secure the payment and performance of all indebtedness, obligations and liabilities of Debtor to Secured Party of whatever kind, whether previously, 
contemporaneously, or subsequently incurred or created, whether direct or acquired from third parties, whether contingent or fixed, and whether of the same O[ different 
cla~se s (including, without limiting the generality of the foregoing, all indebtedness, obligations and liabilities arising out of or relating to (i) advances, gayments, loans, 
end)lrsements, guaranties, extensions of credit, financial accommodations and/or benefits granted or extended by Secured Party to or for the account of ebtor, (iii notes, 
security agreements, lease agreements, rental agreements, installment sale contracts, bailment agreements, guaranties, and/or any other present or future agreements 
between Debtor end Secured Party, and/or (iii) expenses, charges, commissions and/or interest owing by Debtor to Secured Party or chargeable to Debtor by Secured Party), 
and all eirtensions, renewals and/or modifications of the foregoing (collectively, the "Obligations"), Debtor does hereby assign, transfer, pledge and grant to Secured Party a 
security interest/lien i!Vupon all property listed on any Schedule to this Agreement (the "Property"), end in all goods, inventory, equipmen~ accounts, accounts receivable, 
documents, instruments, chattel paper, contract rights, general intangibles, investment property, securities entitlements, deposit accounts, fixtures and other property, 
wherever located, now or hereafter belonging to Debtor or in which Debtor has any interes~ and in all proceeds, insurance proceeds, substitutions, replacement parts, 
atfditioris and accessions of and/or to all of the foregoing (collectively, Including the Property, the "Collate ran. Debtor and Secured Party acknowledge that Secured Party 
may (but shall not be obligated to) make future loans or extensions of credit to or guaranteed by Debtor, refinance existing Obligations of or guaranteed by Debtor, or purchase 
from third parties loans or indebtedness of or guaranteed by Debtor, and Secured Party and Debtor agree that the Collateral shall be security tor any and all such 
indebtedness. 

2. Debtor hereby represents and warrants to Secured Party and covenants and agrees with Secured Party as follows: (a) All information supplied and statements made to 
Secured Party by or on behalf of Debtor relating to the Obli~ations or the Collateral are and shall be true, complete and accurate, whether supplied or made prior to, 
contemporaneously with or subsequent to the execution of this Agreement (bl Debtor has good and marketable btle to the Collateral, tree and clear of any liens, security 
interests or encumbrances of any kmd or nature whatsoever (except any claimed by Secured Party) and Debtor will warrant and defend the Collateral against all claims; (c) all 
Collateral listed on any Schedule to this Agreement is in Debtor's rossession at tho location shown above, unless a different location for a particular item is disclosed (ilona 
certificate acknowledring delivery and acceptance thereof or (ii on such Schedule, and shall at all times remain in Debtor's possession and control; (d) Debtor shall not 
change (i) its name, (ii the location of any Collateral, or (iii) the location of (as applicable) Debtor's residence, principal place of business, executive office or the place where 
Debtor keeps its business records, without thirty (301 days prior writte~ notice to Secured Party; (e) Debtor has full, unrestricted and lawful power and authority to sell and 
assign the Collateral, to grant Secured Party a security interest/lien therelrVthereon as herein provided and to execute and perform this Agreement and all other instruments 
and a~reements executed by Debtor in favor of Securod Party; (f) if an organization, Debtor is: Iii duly formed, organized, validly existing and in good standing in the state of its 
orqamzation, (ii) duly qualified and in good standing in every jurisdiction where the nature of its business requires it to be so qualified, and (iii) authorized by all requisite action 
of its stockholders, directors, partners, members and/or managers to execute, deliver and perform this Agreement (gl Debtor shall cause Secured Party to have a security 
interest and lien i!Vupon the Collateral which at all times shall be duly perfected, enforceable and superior to any liens, encumbrances and interests other than Secured 
Party's, and Debtor shall not permit the Collateral or any portion thereof to be removed from the Continental United States, nor to be or become subject to any lien or 
encumbrance of any kind or nature whatsoever (except in favor of Secured Party), nor shall Debtor sell, pledge, grant any security interest In, encumber, assign, ren~ lease, 
lend, destroy or otherwise transfer or dispose of, or permit the filing of a financing statement with respect to (except in favor of Secured Party) any Collateral, nor shall Debtor 
guarantee any obligation of any other person or enbty except in favor of Secured Party, without the prior written consent of Secured Party 1n each instance; (h) Debtor shall 
comply (to the extent necessary to protect the Collateral and Secured Party's interest therein) with the provisions of alllaases, mortgages, deeds of trust or other contracts 
affecting any premises where any Collateral is or may be located and with any rules, laws, orders, ordinances or statutes of any state, county, municipality or other authority 
having jurisdiction relating to such premises and/or the conduct of business thereon and/or use thereof; (i) Debtor shall, at Debtor's sole cost and expense, keep and maintain 
all Collateral in good condition and repair, and shall use and maintain the Collateral in accordance with all applicable manufacturer's specifications and warranties; (jl all 
Collateral shall at all times remain personalty and shall not become part of any realty to which it may be attached so that Secured Party shall have the unrestricted right 
(subject only to the terms of this Agreement) to remove all or any portion thereof from any premises where it may be located, and Debtor will obtain and deliver to Secured 
Party (in a form acceptable to Secured Party) waivers from all landlords, mortgagees and owners of such premises; (kl Debtor shall (at Debtor's expense) upon request by 
Secured Party, obtain, execute and deliver all assignments, certificates, financing statements or other documents, give further assurances and do all other acts and things as 
may be necessary to fully perfect Secured PartY's interest in the Collateral and to protec~ enforce or otherwise effectuate the terms of this Agreement; and (I) Secured Party 
has no obligation to lend or advance funds unless and until all representations, warranties, conditions and requirements contained herein have been satisfied including 
without limitation receipt by Secured Party of proof of ownership of the Collateral satisfactory to Secured Party in its sole discretion, and any applicable subordinations and/or 
lien releases as may be required by, and in a form acceptable to, Secured Party in its sole discretion. Debtor hereby irrevocably designates and appoints Secured Party as 
Debtor's agent and attorney-in-fact to sign end deliver all such assignments, certificates, financing statements and other documents necessary to perfec~ protec~ continue 
and/or enforce Secured Party's interest in the Collateral and to file same with the appropriate office(s). Debtor hereby authorizes Secured Party to file one or more financing 
statements in all appropriate locations. 
3. Debtor hereby acknowledges the validity of and affirms all of the Obligations, agrees that they are and shall be secured by this Agreement and absolutely and 

unconditionally promises and agrees to punctually and fully pay and perform all Obligations. Debtor shall pay to Secured Party on demand, on any installment of the 
Obligations not fully paid prior to the fifth day (or such longer penod as required by law) after its due date, a late charge equal to the maximum percentage of such overdue 
installment legally permitted as a late charge, not to exceed five perce~t (5%); and after maturity of the entire unpaid indebtedness (whether by acceleration or otherwise, and 
both before and after judgment) of any one or more of the Obligations, Debtor shall pay, on demand, Interest on such matured indebtedness (excluding unpaid late charges) at 
the maximum lawful daily rate, but not to exceed 0.0666% per day, until paid in full . 
4. Debtor shall insure the Collateral against all risks of loss or damage from every cause (including without limitation fire, the~ vandalism, acciden~ flood, earthquake and 

extended coverage) tor not less than the full replacement value as determined by Secured Party in its sole discretion, end shall carry liability and property de mage Insurance 
covering the Collateral. All insurance shall be in form and amount and with licensed, solvent companies approved by Secured Party, and shall name Secured Party as sole loss 
payee. Debtor shall pay the premiums therefor and deliver said policies or duplicates to Secured Party. Each insurer shall agree by endorsement UP. On the policy or policies 
1ssued by it or by independent instrument furnished to Secured Party to give Secured Party 30 days prior written notice before the policy shall be mod1fiod or canceled and that 
Secured Pa~s coverage shall not be diminished or invalidated by any negligence, act or omission of Debtor. The proceeds of such insurance, at the option of Secured Party, 
shall be applied toward the replacement or re~air of the Collateral or toward payment of the Obli~ations. Debtor hereby irrevocably appoints Secured Party as its 
attorney-in-fact and agent to make claim for, adtust, compromise, settle, receive payment of, and to s1gn all documents, checks and/or drafts in payment of or relating to 
any cla1m tor loss of or damage to the Collateral and for any returned premiums. If any required insurance expires, is canceled or modified, or is otherwise not in full force 
and effec~ Secured Party may but need not obtain replacement insurance, Secured Party may but need not pay the premiums tor insurance and/or replacement 
insurance and the amount of all premiums so paid by Secured Party shall be added to Debtor's obligations hereunder and shall be reimbursed to Secured Party on demand 
together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per day (but only to the extent permitted by law) from the date paid by Secured Party 
until fully reimbursed by Debtor. . 
5. Secured Party shall have the righ~ at any reasonable time, to inspect all or any portion of the Collateral and/or Debtor's books and records. Debtor shall assist Secured 

Party in making any such inspection and Debtor shall reimburse Secured Party for Its costs and expenses of making up to tour such inspections per year. Upon reques~ 
Debtor shall, from time to time, furnish a current financial statement to Secured Party in form and content satisfactory to Secured Party, and shall provide annual certified 
financial statements within five (51 days of Secured Party's request therefor. 

8. If Debtor shall fail to fully and timely pay, perform and fulfill any of its Obligations. covenants or agreements to or with Secured Party and/or if Debtor shall breach any of 
its warranties to Secured Party under th1s Agreement or otherwise, Secured Party shall have the option, in its sole discretion and without any obligation, to pay, perform, fulfill 
or cause the paymen~ performance or fulfillment of same on behalf of Debtor, and all costs and expenses incurred by Secured Party in connection therewith (including but not 
limited to attorneys' fees, bond premiums, court costs, costs of retaking, storing, preserving, selling and/or realizing on any Collateral) shall be added to the Obligations hereby 
secured and shall be payable by Debtor to Secured Party upon demand together with interest thereon at the maximum lawful daily rate, not to exceed 0.0666% per day (but 
only to the extent permitted by law), from the date advanced by So cured Party until fully repaid. Secured Party shall have no obligation to make any demand upon or give any 
nobce to Debtor prior to the exercise of any of its rights under this paragraph; and neither tho exorcise nor the failure to exercise any such rights by Secured Party shall relieve 
Debtor of any default or constitute a waiver of Secured Party's right to enforce strict compliance with the terms of this Agreement at anytime. 
7. Debtor assumes all liability and risk of loss and agrees to defend, indemnify and hold Secured Party harmless from and against all claims, liabilities, causes of action and 

damages of any kind, including but not limited to injury to or death of any person(s) and for loss. damage or destruction of any property and for any fines, penalties, costs, 
expenses and charges in any way arising out of or related to the Obligations, this Agree men~ the Collateral or its use, possession, storage, maintenance, repair, transportation 
or operation (including without limitation all costs and expenses of Investigation, all attorneys' fees, court costs, arbitration expenses and costs, and all special, consequential, 
compensatory and punitive damages). Debtor, at its own cost and expense, shall use, operate, maintain, repair, transport and store the Collateral in a safe and careful manner 
in compliance with all applicable laws, rules and regulations (including without limitation those regulating hazardous substances, the environment and public health or safety), 
industry standards, insurance requirements and.manlifacturer's specifications and service bulletins. Debtor also assumes and agrees to Indemnify, pay and hold harmless 
Secured Party and its directors, officers, employees and agents from all expenses, losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expenses 
and attorneys fees that Secured Party may incur or sustain in obtaining or enforcing payment or performance of any of the Obligations or exercisong Its rights and remedies 
under this Agreement or in connection with any action, proceeding or appeal arising out of or related to this Agreeman~ tho Obligations and/or the Collateral, whether brought 
by Debtor or any third party. The obligations o Debtor under this paragraph shall survive termination of this Agreement 
8. If any Event of Default exists, Secured Party without notice or demand may do one or more of the following, in any order, and such remedies shall be cumulative 

(none of which shall be exclusive but each is in addition to any other remedy available to Secured Party): (a) Secured Party may accelerate the maturity of the Obligations 
and declare same to be at once due and payable whereupon they shall be immediately due and payable; (b) Secured Party may require Debtor to pay ail accrued interest, 
fate charges, collection charges, reimbursement tor any and all expenses incurred by Secured Party in enforcing any of the Obligations or this Agreement and reasonable 
attorneys' fees; (c) Secured Party may require Oebtorto deliver. any or ell of the Collateral at Debtor's expense to such place or places as Secured Party may designate; 
(d) Secured Party may repossess/take possession of any or all of the Collateral wherever found, voluntarily or involuntarily, without notice, demand or legal process 
(Debtor, if permitted by applicable law, hereby waiving any right to notice or a hearing), and Secured Party may enter the premises where any or all Collateral are located 
and disconnect, render unusable, and remove any or all Collateral without liability to Debtor arising out of such entry, takmg of possession or r~moval, and may use. such 
premises without charge to store or show the Collateral tor sale or other dlspos1Mn; (e) Secured Party may sell the Collateral by pubhc or pnvate sale, hold, retam the 
Collateral in full or partial satisfaction of the indebtedness due. to Secured P~rty, or otherwise dispose of the Coll.ateralln any f!!anner ~chooses, free .end clear of any 
claims or rights of Debtor; and/or (tl Secured Party may sue to enforce Debtors performance hereof, or may exer.c1so any other nght or remedy then available to Secured 
Party permitted at law or in equity whether or not stated herein. Failure or delay on the part of Secured Party to exercise any right or remedy hereunder shall not operate 
as a waiver thereof. Debtor agre~s that any public or priva~e sale shall be deemed ~ommercially reasonable (ill.f notice of ~ny such ~.al~ is f!JBiled to Oebt~r (at ~e 
address for Debtor specified hereon) a~ least .ten_(lO) days pnor .t,o !h~ .. date. of.a~y·pubhc•sal.e .or ·a~er·~~~~~;P~Y pnvate sale W1!1 occur, (n)lf n~~ce of any pub!rc sale1s 
published in a newspaper of general Circulation 1n the county wHere the sale Wll occur atleast.once·.w1tlim·tho ten (10) days pnor to the sale; (111) whether the 1tems are 
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sold in bulk, singly, or in such lots as Secured Party may aloe~ (iv) whether or not the items sold are in Secured Party's possession and present at the time and place 0( 
sale; and (v) whether or not Secured Party refurbishes, repairs or preparos the itoms for sale. Secured Party may be the pure haser at any public sale. In all cases, Debtor 
shall be liable for any deficiency due and owing to Secured Party after any public or private sale, plus all costs, expenses and damages incurred by Secured Party 
including but not limited to all legal fees whether or not suit is filed, allocable costs of in-house counsel, costs related to the repossession, reconditioning and disposition 
of the Collateral, and all incidental and consequential damages. No action taken by Secured Party shall release Debtor from any of its obligations to Secured Party. 
Debtor acknowledges and agrees that in any action or proceeding brought by Secured Party to obtain possession of any Collateral, Secured Party shall be entitled to 
issuance of a writ or order of possession (or similar legal process) without the necessity of posting a bond, security or other undertaking which Is hereby waived by 
Debtor and if Debtor contests Sacurad Party's right to possession of any Collateral in any action or procaoding Debtor shall post a bond (issued by a national-insurer 
authorized to issue such bonds in the jurisdiction of such action or proceeding) in an amount equal to twice the amount in controversy in such action or proceeding or 
twice the amount of Debtor's unpaid obliQations to Secured Party, whichever is lass. The proceeds of any sale shall first be applied to the costs and expanses of Secured 
Party including but not limited to racovenng, transporting, storing, refurbishing, and/or selling the items sold, attorneys' fees, court costs, bond and insurance premiums, 
advertising, postage and publishing costs, and sales commissions. Secured Party may without prior notice to or demand upon Debtor and with or without the exercise of 
any of Secured Party's other rights or remedies, apply toward the payment of Debtor's obligations (at any time owing to Secured Party) any checks, drafts, notes, 
balances, reserves, accounts-and sums belonging to or owing to Debtor and coming into Secured Party's possession and for such purpose may endorse Debtor's nama 
on any instrument or document payable to Debtor (whether for deposit, collection, discount or negotiation). Without notice to Debtor, Secured Party may make such 
applications or change applications of sums previously paid and/or to be paid to Secured Party, to such Obligations as Secured Party in its sole discration may choose. 
The exercise or partial exercise of any remedy shall not be construed as a waiver of any other remedy nor constitute an election of remedies. ' . 

9. Protest and all demands and notices of any action taken by Secured Party under this Agreement, or in connection with any Collateral, except as otherwise provided in 
this Agraamont, are hereby waived by Dobtor, and any indulgence of Secured Party, substitution for, exchange of or release of any person liable on the Obligations is hereby 
consented to. Debtor waives notice of the creation, advanca, increase, existence, extension or renewal of, and of any indulgence with respect to, the Obligations; waives 
presentment. demand, notic0 of dishonor, and protest waives notice of the amount of the Obligations .outstanding at any time, notice of any chango in financial condition of 
any person liable for the Obligations or any part thereof, notice of any Evant of Default, and all other notices respecting the Obligations; and agrees that maturity of the 
Obligations or any part thereof may be accelerated, extandad or renewed one or mora times by Secured Party in its sola discretion, without notice to Debtor. in performing any 
act under this Agreement or any of the Obligations, time shall be of the essence and Secured Party's acceptance of partial or dolinquent paymonts or performance, or failure 
or delay to axorcisa any right or remedy, shall not be a waiver of any obligation of Debtor or right of Secured Party nor constitute a waiver of any subsequent default . 
10. This Agreement, Secured Party's rights hereunder and/or any of the Obligations may be assigned from time to time by Secured Party, and in any such case the assignee 
shall be entitled to all of the rights, privileges and remedies herein granted to Secured Party; and Debtor hereby waives and agrees not to assart against any assignee any 
defense, setoff, claim, recoupment or counterclaim Debtor may have against Secured Party or any prior assignee. Debtor shall not assign this Agreement nor any of Debtor's 
rights or obligations hereunder. , ·. \ . 
11. Debtor shell be in default hereunder upon the occurrence of any of the following (each an "Event of Dafaulr): (a) Debtor or any endorser, guarantor, surety, 
accommodation party or other parson liable for the payment or performance of any of the Obligations ('Other Liable Party") fails to pay when due any sum due to Secured Party 
(whether hereunder or under any other Obligation to Secured Party) or to timely perform any obligation, covenant, term or provision of this Agreement or any other instrument 
and/or agreement now or hereafter existing between the parties, or !hera exists any Evant of Default thereunder; (b) any warranty, representation or statement made to 
Secured Party by or on behalf of Debtor or any Other Liable Party is false in any respect when made or thereafter becomes false or is breached; (c) Debtor's or any Oilier 
Liable Party's death, dissolution. termination of existence, insolvency, business failure, assignment for the benefrt of creditors, bulk transfer, proceeding under any bankruptcy 
orinsolvency Jaw, baing declared judicially incompetent, voluntary or involuntary consent to the appointment of a receiver, trustee, conservator, liquidator or legal guardian for 
them or any or all of their property; (d) a default under any indebtedness of Debtor or any Other Liable Party or any event permitting the holdar.of any such indebtedness to 
accelerate the maturity thereof, whether or not such evant is cured; (a) the Collateral becomes, in the sola judgment of Secured Party, unsatisfactory or insufficient in 
character or value; (f) Secured Party in 9ood faith believes that tho prospect of payment or performance of any of the Obligations or this Agreement is impaired; (g) any change 
in the management, operation, ownershtp or control of Debtor or any Other Liable Party; (h) any attachman~ levy or execution against Debtor and/or any Other Liable Party that 
is not released within 48 hours; (i) Debtor's or any Other Liable Party's affairs so change as to, m Secured Party's sole discretion, increase the credit risk involved and Secured 
Party thereby becomes insecure as to the performance of this Agreement or any other agreement with Debtor or such Other Liable Party; 01 Debtor shall incur, create, 
assume, causa or suffer to exist any mortgage, trust, lien, security interest, pledge, hypothecation or other encumbrance (other than Secured Party's interest therein) or 
attachment or execution of any kind whatsoever upon, affecting or with respect to the Collateral, this Agree man~ or any of Secured Party's interests under this Agreement or 
any of the Obligations; lkl Debtor shall sell, pledge, assign, ran~ lease, land, destroy or otherwise transfer or dispose of any Collateral; Ill failure of Dabtor to obtain or maintain 
insurance on the Collateral satisfactory to Secured Party in~ its sola discretion; or (m) any of tho Obligations, this Agreaman~ the security interest or any provision hereof for 
any reason attributable to Debtor ceases to be In full force and affect or shall be declared to be null and void or the validity or enforceability thereof shall be contested by 
Debtor or Debtor shall deny that it has any further liability or obligation thereunder. . · . · 
12. The terni "Debtor' as used in this Agreement shall be construed as the singular or plural to correspond with the number of parsons axacutin9 this instrument as Debtor. 
·secured Party' and "Debtor· as used in this Agreement include the hairs, executors or administrators, successors, legal representatives, recatvars, and assigns of those 
parties. If mora than one parson executes this Agreement as Debtor, their obligations under this Agreement shall be joint and several. Unless·tha context otherwise requires, 
terms used in this Agreement which are defined in the Uniform Commercial Code are used with the-meaning as therein defined. THIS WRIITEN AGREEMENT AND All OTHER 
DOCUMENTS EXEClJTED IN CONNECTION HERMTH REPRESENT THE ANAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE CONlRADICTED BY EVIDENCE OF 
PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARnES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. No 
termination, modification, waiver or amendment of or to this Agree mont shall be affective unless In writing signed by Debtor and an officer (assistant vice president or higher) 
of Secured Party. If any provision of this Agreement is rendered or declared invalid, illegal or ineffective by any axtstlng or subsequently enacted legislation or decision of a 
court of competent jurisdiction, such legislation or decision shall only invalidate such provision to the extent so rendered or declared invalid, illegal or ineffective and shall not 
impair, invalidate or nullify the remainder of this Agreement which shall remain in full force and affect THE PARTIES INTEND THAT THIS AGREEMENT AND EACH OF ITS 
TERMS BE VALID AND ENFORCEABLE AS WRimN AND, ACCORDINGLY, AGREE THAT THE VALIDITY AND ENFORCEABILnY OF THIS AGREEMENT AND EACH OF ITS 
TERMS SHAlL BE GOVERNED BY THE lAWS OF THE STATE OF DEBTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS 
AGREEMENT WOULD BE INVALID OR UNENFORCEABLE UNDER THE lAWS OF SUCH STATF. THE lAWS OF THE STATE OF SECURED PARTY'S LOCATION AS SET FORTH IN 
TIIISAGREEMENT. . . 
13. Any notice. or demand to Debtor hereunder or in connection herewith may be givon and shall conclusively be deemed and considered to have been 
upon the deposit thereof in the U.S. Mail, in writing, duly stamped and addressed to Debtor at the address sat forth in this Agreement or 
Debtor shall have designated by notice in writing delivered to Secured Party. Actual notice to Debtor, however given or received, shall 
MATERIAL INDUCEMENT FOR SECURED PARTY TO MAKE LOANS OR OTHER ANANCIAL ACCOMMODATIONS AVAILABLE TO 
DESIGNATES APPOINTS FOR AND IN DEBTOR'S 

AGREEMENT AND/OR THE ACTS OR oMissic:N~~FsiEclJi~PAiffV'a~Ati~NAf 
14. If Secured Party is for 
voidable as a preferance, 
reinstated. if nacasaary 
Any such contrary action so 
upon such peymant having bacomot finol 

OF Am 

15. All agreements between Debtor arising and whether written or oral, are hereby limited so that in no contingency, 
whether by reason of demand for payment or maturity or any interest contracted for, charged or received by Secured Party exceed the 
maximum amount permissible under applicable Jaw. If, from any circumstance whatsoever, interest would otherwise ba payable to Secured Party in excess of the maximum 
lal'(lul amount, the interest payable to Secured Party shall be reduced to the maximum amount permitted under applicable law; and if from any ctrcumstanca Secured Party 
shall aver receive anythin~ of value deemed interest by applicable Jaw in excess of the maximum lawful amount, an amount equal to any excessive interest shall be applied to 
the reduction of any princtpal and not to the payment of tntarast, or if such excessive interest exceeds the unpaid balance of any principal, such excess shall be refunded to 
Debtor. All interest paid or agreed to be paid to Secured Party shall, to the extant permitted by applicable Jaw, be amortized, prorated, allocated, and spread throughout the full 
period ·until payment-in full of.any. principal (including the period of any renewal or. extension) so that the interest for such full period shall not exceed the maximum amount 
permitted by applicabla.la)N, Jhis paragraph-shall control all agreamerts ~atwaan Debtor and Secured P~r:ty.- · - · : . · · · ::..·. . - -

DEBTOR: 

(Title) 
BY: 

Subscribed and sworn to before me, the undersigned notary public, 
on the date above written. 

0 COPYiliGHT 2001. 2007People't Unittd Equipmtnl rananu Corp. 

CLAY KALLIAS 
Notary Pubilc, State of North Dakota 
My Commission Expires Aprila.-2018 

h_(Title) 

.tAft 
(Title) 
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SCHEDULE "A~ . -. 
This schedule is attached to and becomes part of a Security Agreement dated February 20, 2014. 

QUANTITY YEAR 

One(1) 

One(l) 

One(l) 

One(l) 

2014 

DESCRIPTION OF COLLATERAL -

367 Peterbilt Chassis with attached 

Muddog Super Products Hydro Excavator 
1600 

SERIAL NUMBER 

1 NPTX4TX1ED214285 

142250712 

Including all attachments, accessions and accessories to, and all proceeds of, all of the foregoing, including 
without limitation all insurance proceeds and all rental proceeds, accounts and chattel paper arising out of 
or related to the sale, lease, rental or other disposition thereof. 

This schedule is hereby verified correct and the undersigned acknowledge receipt of a copy. _ 

Secured Party: Debtor: 

::•pi~ 
C Company General Contractors, LLC 

· ~Jr{:-~~ By: 

Debtor: 

By: 
Name and Title: 
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-·- --------·---------------

GUARANTY 

To: People's United Equipment Finance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262 
(Address) 

Subject C Company General Contractors, LLC 

Conslderatign. Guarantor is executing this Guaranty Iii as a material inducement to People's United Equipment Rnance Corp. and{or its successors and assigns 
(collectively, "Beneficiary") to provide andlor purchase a01!/or accept andlor modily and{or renew and{or extend one or more Obligations, as defined below, andlor 
!iii to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, andlor (iii) to induce Beneficiary to purchase 
andlor accept one or more assignments of obligations of any other party from Subjec~ and/or (iv) to induce Beneficiary to purchase or accept one or more 
assignments from any other party of one or more Obligations, and/or (v) in consideration of Beneficiary having done any of the foregoing. Guarantor acknowledges 
and warrants that Guarantor derived or expects to derive financial and other advantage and benofi~ directly or indirectly, from the Obligations and each and every 
advance thereof and from each and every modification, renewal, extension, release of collateral or other relinquishment of legal rights made or granted or to be made 
or granted by Beneficiary to Subjec~ and that such benefit is in an amount not less than the amount guaranteed hereunder. 
Obligations. As used herein, the term "Obligations" means Iii any and all existing and future indebtedness and/or obligations of Subject of whatever kind or 
character, whether direct or indirec~ whether contingent or absolute, whether matured or unmatured and whether now or in the future arising, ~x,i,sting, incurred, 
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments, transfers or otherwise, including without limitation promissory notes, loan 
agreements, security agreements, installment sale agreements, lease agreements, rental agreements, guaranties, personal property mongages, real property 
mortgages, deeds of trus~ pledge agreements, or other daferred or installment payment agreements. and/or other agreements of similar tenor, and/or (IT) any and all 
agreements relating to the assignment andlor purchase of any obligation of any other party from Subject 
llllmnl¥. Guarantor (whether one or morel agrees to be directly and unconditionally liable to Beneficiary, without reduction by reason of any claim, defense, setoff, 
counterclaim or recoupment of Subject or Guarantor, for the due payment and performance of all Obligations, whether previously, now or hereafter existing, created 
or incurred, and any and all renewals, refinancings, modifications, amendments, extensions, increases and/or supplements thereof. This is a guaranty of payment and 
performance, and not of collection. This is a continuing guaranty which shall remain in full force and effect regardless of the death or dissolution of Guarantor, until 
full and indefeasible payment and performance of all Obligations, and thereafter until Beneficiary's actual receipt of a written notice of termination of Guarantor's 
obligations hereunder (any such notice of termination must be sent by certified mail and shall be effective only as to transactions arising, incurred or created after 
Beneficiary's receipt thereof). 

Guarantor hereby covenants and agrees: (a) not to assign or transfer any assets to anyone without concurrently receiving the full and fair value thereof, and not to 
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b) that Guarantor's liability to 
Beneficiary hereunder is direct and unconditional and may be enforced against Guarantor without Beneficiary's prior resort to any other righ~ remedy or security 
and shall continue notwithstanding any repossession or other disposition of security regardless of whether same may be an election of remedies against Subject; (c) 
that Guarantor's liability to Beneficiary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have been fully and 
indefeasibly paid and performed, with interest; (d) to pay Beneficiary's reasonable attorneys' fees incurred in enforcing either this Guaranty or any Obligations; and 
(e) tha~ at Beneficiary's sole option and without notice, any or all of Guarantor's obligations hereunder shall become immediately due and payable in the event that 
Guarantor or Subject shall become insolven~ make an assignment for the benefit of creditors, or be como the subject (or any of Guarantor's or Subjecrs property 
becomes the subject) of any proceeding under any state or federal bankruptcy, reorganization or insolvency law, or if there is any other default or event of default 
under the terms of any Obligation. 

Guarantor hereby: (f) waives, postpones, and subordinates the payment and performance of any and all presentand future indebtedness and obligations of Subject 
to Guarantor until all present and future indebtedness and obligations of Subject to Beneficiary have boon fully paid and performed; (g) waives any and all notices to 
which Guarantor may be entitled, including without limitation notice of Beneficiary's acceptance hereof, any and all demands for paymen~ notices of non-payment 
notices of intent to accelerate and of acceleration, notices of dishonor and protest to Guarantor or to Subject orto any other maker, endorser or other obligor of or on 
any note(s). documant(s) or instrument(s) for which Guarantor may be liable hereunder; (h) waives any rightto require Beneficiary to proceed against Subject or any 
other guarantor or olher party, Iii waives and releases, to the extent permitted by applicable law, relief under any and all appreisemen~ stay or exemption laws or 
rules that may be in effect from time to time; Iii waives and postpones any right to subrogation, indemnity, reimbursemen~ or recourse to or with respect to any assets 
or property of Subject or to any security for the Obligations, until all of tho Obligations have been fully and indefeasibly paid and performed, with interes~ and (k) 
waives any and all notice of and consents to any and all arrangements and agreements with Subject and/or any other person(s), including but not limited to 
arrangements and agreements for payment extension, composition, arrangemen~ subordination, release or discharge of all or any part of the Obligations, the release 
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or other security, the release or addition of any maker(s), endorser(s). 
or other guarantor(s), or any compromise, forbearance or settlemen~ whether in the form of acceptance of partial paymen~ return of goods, acceptance of 
distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary's doing any or all of the foregoing shall not in any way diminish or impair 
Guarantor's liability to Beneficiary hereunder. In addition, none of the following events shall discharge or impair Guarantor's liability to Beneficiary hereunder: Ill any 
impairmen~ modification, release or limitation of liability of, or stay of lien enforcement proceedings a gains~ Subjec~ its property, or its estate in bankruptcy, or any 
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any federal or state law, code or statute or 
from the decision of any court (m) Beneficiary's failure to use diligence in preserving the liability of any person on the Obligations; (I) if Subject is not liable because 
the act of creating all or any part of the Obligations is ultra vires or the officers or persons creating tho Obligations acted in excess of their authority, or for any reason 
the Obligations cannot bo enforced against Subject; or (n) any payment by Subject to Beneficiary is set aside or Beneficiary is required to refund such payment to 
Subject or any third party, because of bankruptcy preference law or otherwise. 

Guarantor acknowledges and agrees that Guarantor's obligations hereunder shall be secured by any security agroemen~ mortgage, deed of trust or pledge 
executed by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to 
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary's possession as security for any and all of Guarantor's obligations to 
Beneficiary, whether now or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where sam a is 
prohibited by law, Guarantor hereby irrevocably appoints and authorizes any attorney-at·law to appear for and confess judgment against Guarantor for any or all 
monies due Beneficiary from Subjec~ plus costs, expenses and attorneys' fees, without any stay of execution. 

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE 
OBLIGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN OBLIGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS 
SECRETARY OF STATE AS ATTORNEY-IN-FACT ANO AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAME. PLACE AND STEAO TO ACCEPT SERVICE OF ANY 
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN 
HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEACIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, 
INCLUDING WITHOUT LIMITATION ANY MAmR RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH 
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED 
ON FORUM NON CONVENIENS ANO ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO lRANSFER THE VENUE OF 
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE 
HEREWITH SHALL BE GOOD AND SUffiCIENT IF SENT BY CERTIFIED MAIL. RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS 
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEACIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING 
BASED ON OR RElATING HERETO. 

To the extent that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this 
Guaranty, no provision of this Guaranty shall require the payment or permit the collection of any sum in excess of the maximum lawful amount If any sum in excess of 
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shall not be obligated to pay any sum in excess 
of the maximum lawful amount All interest paid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, ba amortized, prorated, allocated, 
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations (including any period of 
renewal or extension thereof) so that the interest thereon for such full period shall not exceed the maximum amount permitted by applicable law. The intention of 
Guarantor and Beneficiary is to comply with all laws applicable to this Guaranty and Guarantor's obligations hereunder. Any notice to Guarantor shall be deemed 
received if sent to the address set forth below, or if no address is set forth below, to Subjacrs address. 

Guarantor assumes and agrees to indemnily, pay and hold harmless Beneficiary, its successors, assigns, affiliates, directors, officers, employees, attorneys and 
agents from any and all losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expenses and attorneys fees arising out of or related to or in 
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-------------· - --

connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty. 
THIS GUARANlY AND All DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHAll BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE 

LAWS OFTHE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, DR, IF ONE DR MORE OF THE TERMS OFTHIS GUARANTY WOULD BE 
INVAliD OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE. THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS 
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shell inure to the benefit of Beneficiary's 
successors and assigns. As used hera in, tha words' Beneficiary·. 'Beneficiary's' or any variant thereof shall mean and include and this Guaranty shall operate in 
favor of and ba severally enforceable by any addressee named above and/or any person or entity which is or at any time may be a paren~ subsidiary, successor or 
assignee thereof. 

THIS WRimN AGREEMENT AND ALL OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE ANAL AGREEMENT BETWEEN THE 
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE 
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. II more than one person executes this Guaranty, their obligations hereunder shall be joint and 
several. 

GUARANTOR: C Company 

1$~~~ 
Namo: !filial 
Addross: 17 Adak Avenue 

Fairbanks, AK 99701 

Enti!y Acknow!odgomont 

Slate of ________ _ I 
) ss: 

County of ________ _ I 

Tho undersigned, a Notary Public duly qualified in and for said County and Stato, does horoby conify that on tho _____ day of ________ ~ boforo mo 

personally appearad. _________________ ~to me known and known tomato ba tho parson named and doscribod in and who executed tho 

foregoing Guaranty in hislhor own propar handwriting end who, baing first duly sworn by me, acknowledged himself/harsolf to ba tho 

---------------------------------------------·Of ____________________________________________ __ 
and who acknowledged to me that (il ha/she is such officer, mana gar or agent of tho aforesaid entity; (iii ho/sho was authoriud ID executa the foregoing Guaranty for and in the 

name of said entity and to make this acknowledgement (iii) he/she has read and understands the contents of the foregoing Guaranty; (ivl tho foregoing Guaranty was executed and 

delivered on behalf of said entity by authority of its governing board, if any; (vi ho/she executed and delivared tha foregoing Guaranty as his/har free, lawful, and voluntary act and 

doed and as tho !rea, lawful, and voluntary act and daad of said antity for tho purposes and considaration tho rein axprassad; to which witness my hand and official seal. 

Notary Public 

My commission expiras:. ________ _ 
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GUARANTY 

To: People's United Equipment Finance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262 

(Address~ 
Subject C Company General Contractors, LLC 

Consideration. Guarantor is executing this Guaranty (i) as a material inducement to People's United Equipment Finance Corp. and/or its successors and assigns 
(collectively, "Beneficiary") to provide and/or purchase and/or accept and/or modify and/or renew and/or extend one or more Obligations, as defined below, and/or 
(ii) to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, and/or (iii) to Induce Beneficiary to purchase 
and/or accept one or more assignments of obligations of any other party from Subject. and/or (iv) to induce Beneficiary to purchase or accept one or more 
assignments from any other party of one or more Obligations. and/or (v) in consideration of Beneficiary having done any of the foregoing. Guarantor acknowledges 
end warrants that Guarantor derived or expects to derive financial and other advantage and benefit. directly or indirectly, from the Obligations and each and every 
advance thereof and from each at~d every modification, renewal, extension, release of collateral or other relinquishment of legal rights made or granted or to be made 
or granted by Beneficiary to Subject. and that such benefit is in an amount not less than the amount guaranteed hereunder. 
Obligations, As used herein, the term "Obligations" means (i) any and all existing and future indebtedness and/or obligations of Subject of whatever kind or 
character, whether direct or indirect. whether contingent oi absolute, whether matured or unmatured and whether now or in the future ~~sing, existing, incurred, 
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments. transfers or otherwise, including without limitation promissory notes, loan 
agreements, security agreements, installment sale agreements, lease agreements. rental agreements, guaranties, personal property mortgages, real property 
mortgages, deeds of trust. pledge agreements, or other deferred or installment payment agreements, and/or other agreements of similar tenor, and/or (iii any and all 
agreements relating to the assignment and/or purchase of any obligation of any other party from Subject 
.!i!l!mnl¥. Guarantor (whether one or more) agrees to be directly and unconditionally liable to Beneficiary, without reduction by reason of any claim, defense, setoff, 
counterclaim or recoupment of Subject or Guarantor, for the due payment and performance of all Obligations, whether previously, now or hereafter existing, created 
or incurred, and any and all renewals, refinancings, modifications, amendments, extensions, increases and/or supplements thereof. This is a guaranty of payment and 
performance, and not of collection. This is a continuing guaranty which shall remain in full force and effect. regardless of the death or dissolution of Guarantor, until 
full and indefeasible payment and performance of all Obligations, and thereafter until Beneficiary's actual receipt of a written notice of termination of Guarantor's 
obligations hereunder (any such notice of termination must be sent by certified mail and shall be effective only as to transactions arising, incurred or created alter 
Beneficiary's receipt thereof). 

Guarantor hereby covenants and agrees: (a) not to assign or transfer any assets to anyone without concurrently receiving the full and fair value thereol, .and notto 
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b) that Guarantor's liability to 
Beneficiary hereunder is direct and unconditional and may be enforced against Guarantor without Beneficiary's prior resort to any other right. remedy or security 
and shall continue notwithstanding any repossession or other disposition of security regardless of whether same may be an election of remedies agai'nst.Subject; (c) 
that Guarantor's liability to Beneficiary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have boon fully and 
indefeasibly paid and performed, with interest; (d) to pay Beneficiary 's reasonable attorneys' fees incurred in enforcing either this Guaranty or any'Obligations; and 
(e) that. at Beneficiary's sole option and without notice. any or all of Guarantor's obligations hereunder shall become immediately due and payable in the event that 
Guarantor or Subject sh.all becol!le insolvent. make an assignment for the benefit of creditors, or become the subject (or any of Guarantor's or Subjecrs property 
becomes the subject) of any proceeding under any state or federal bankruptcy, reorganization or insolvency law, or if there is any other default or event of default 
under the terms of any Obligation. • 

Guarantor hereby: (0 waives. postpones. and subordinates the payment and performance of any and all present and future indebtedness and obligations of Subject 
to Guarantor u~til all prasent and future indebt~dne~s and o~ligations of Subjectto Beneficiary have been fully paid and performed; (g) waiv~s any and all notices to 
which Guarantor may be entided, including without limitation notice of Beneficiary's acceptance hereof, any and all demands for payment. notices of non-payment. 
notices of intent to accelerate and of acceleration. notices of dishonor and protest to Guarantor or to Subject or to any other maker. endorser or other obligor of or on 
any note(s), document(s) or instrument(s) for which Guarantor may be liable hereunder; (hi waives any right to require Beneficiary to proceed against Subject or any 
other guarantor or other party, (i) waives and releases. to the extent permitted by applicable law, relief under any and all appraisement. stay or exemption laws or 
rules that may be in effect from time to time; (j) waives and postpones any right to subrogation. indemnity, reimbursement. or recourse to or with respect to any assets 
or property of Subject or to any security for the Obligations, until all of the Obligations have been fully and indefeasibly paid and performed, with interest. and (kl 
waives eny and all notice of and consents to any end all arrangements and agreements with Subject and/or any rs n(s), including but not limited to 
arrangements and agreements for payment extension, composition, arrangement subordination, release or discharge II or any · · s, the release 
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or other security, the r ase or addition oS~<JlVIker s, 
or other guarantor(s), or any compromise, forbearance or settlement.· whether· in the form of acceptance of pa · I payment. retu!W;pt1go 'acceptance of 
distributions in the form of dividends. or otherwise; and Guarantor agrees that Beneficiary's doing any or all of the to goi'!.ll-~~a~ ~ot ill" ·' ish or impair 
Guarantor's liability to Beneficiary hereunder. In addition, none of the following events shall discharge or impair Guar • lia~ility1to'Ben . under: (II any 
impairment. modification. release or limitation of liability of, or stay of Uon enforcement proceedings against. Subject. its pro e • · ltf~ ?optcy,;o~a~ny 
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any federal or state law, co~e"or-statute or 
from the decision of any court; (m) Beneficiary's failure to use diligence in preserving the liability of any person on the Obligations; (II if Subject is not liable because 
the act of creating all or any part of the Obligations is ultra vires or the officers or persons creating the Obligations acted in excess of their authority, or for any reason 
the Obligations cannot be enforced against Subject; or (nl any payment by Subject to Beneficiary is set aside or Beneficiary is required to refund such payment to 
Subject or any third party, because of bankruptcy preference law or otherwise. 

Guarantor acknowledges and agrees that Guarantor's obligations hereunder shall be secured by any security agreement. mortgage, deed of trust or pledge 
executed by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to 
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary's possession as security for any and all of Guarantor's obligations to 
Beneficiary, whether now or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction whore same is 
prohibited by law, Guarantor hereby irrevocably appoints and authorizes any attorney-at-law to appear for and confess judgment against Guarantor for any or all 
monies due Beneficiary from Subject. plus costs, expenses and attorneys' fees, without any stay of execution. 

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE 
OBUGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN OBUGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS 
SECRETARY OF STATE AS ATTORNEY·IN·FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAMf. PlACE AND STEAO TO ACCEPT SERVICE OF ANY 
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN 
HARRIS COUNlY, TEXAS, REGARDING ANY DISPUTE WITH BENEACIARY OR ANY OF BENEACIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, 
INCLUDING WITHOUT UMITATION ANY MATTER RElATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH 
BENEACIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED 
ON FORUM NON CONVENIENS AND ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF 
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS ANO AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE 
HEREWITH SHALL BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAll. RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS 
ADDRESS AS PROVIOEO HEREIN. GUARANTOR ANO BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING 
BASEO ON OR RELATING HERETO. 

To the extent that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this 
Guaranty, no provision of this Guaranty shall require the payment or permit the collection of any sum in excess of the maximum lawful amount If any sum in excess of 
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shall not be obligated to pay any sum in excess 
of the maximum lawlul amount All interest paid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, be amortized, prorated, allocated. 
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations (including any period of 
renewal or extension thereoO so that the interest thereon for such full period shall not exceed the maximum amount permitted by applicable law. The intention of 
Guarantor and Beneficiary is to comply with all laws applicable to this Guaranty and Guarantor's obligations hereundor. Any notice to Guarantor shall be deemed 
received if sent to the address sat forth below, or if no address is set forth below. to Subjecrs address. 

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successors. assigns, affiliates, directors, officers. employees, attorneys and 
agents from any and all losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expenses and attorneys fees arising out of or related to or in 
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connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termina~on of this Guaranty. 
THIS GUARAN'IY AND All DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHAll BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE 

LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE 
INVAUD OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE. THE lAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS 
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shall inure to the benefit of Beneficiary's 
successors and assigns. As used herein, the words' Beneficiary', 'Beneficiary's' or any variant thereof shall me. an and include and this Guaranty shall operate in 
favor of and be severally enforceable by any addressee named above and/or any person or en~ty which is or at any time may be a parent. subsidiary, successor or 
assignee thereof. 

THIS WRITIEN AGREEMENT AND All OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE ANAL AGREEMENT BETWEEN THE 
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE 
ARE NO UNWRITIEN ORAL AGREEMENTS BETWEEN THE PARTIES. I! more than one person executes this Guaranty, their obliga~ons hereunder shall be joint and 
several. 

En!jty Ackrfow!adgemlnt 

I 
Iss: 
I 

GUARANTOR: Vision Construction International, LLC 

By. le--/C-7C 
Nama:~ {Trtlal 
Address: 17 Adak Street 

FAIRBANKS, AK 99701 

Tha undarsignad, a Notary Public duly qualifiad in and for said County and Stata, doos haraby certify lhat on the /'f-tlt day of J/I)V.f,Ht Ott .:/{)/)- before me 

parsonally appeared Kg,. V~ h. t;A n.ePk , to me known and known to me to be the parson named and described in and who executed tha 

foregoing Guaranty in his/her own proper handwriting and who, baing first duly sworn by me, acknowladgad himself/herself to be the 
fl;!ql\,_ ~ of vjslc>~ Co...t~7Jttn::11o ...... XH"t"eAhedlo..,eJi,((.ll! 

and who acknowledged to me that (il he/she is such officer, manager or agent of tha,aforesaid entity; (iii he/she was aulhorizad to executa the foregoing Guaranty for and In the 

nama of said antity and to make this acknowledgement (iii) he/she has read and undarstands lha contents of the foregoing Guaranty; flvl the foregoing Guaranty was executed and 

dalivered on bahalf of said antity by authority of its govarning board, if any; (vi he/she executad and daliverad the foregoing Guaranty as his/her free, lawful, and voluntary act and 

deed and as lha free, lawful, and voluntary act and deed of said entity for tha purposes and consideration therein exprassad; to which witnass my hand and official saal . 
..-... 

1 
~-

Notary Pubfic 

My commission expiras: £ ' Z 'f · f C. 
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GUARANTY 

To: People's United Equipment Rnance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262 

(Address) 
Subject C Company General Contractors, LLC 

Consjde[l!tion. Guarantor is executing this Guaranty Iii as a material inducement to People's United Equipment Finance Corp. and/or its successors and assigns 
!collectively, "Beneficiary") to provide and/or purchase and/or accept and/or modify and/or renew and/or extend one or more Obligations, as defined below, and/or 
Iii) to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, and/or liii) to induce Beneficiary to purchase 
and/or accept one or more assignments of obligations of any other party from Subjec~ and/or liv) to induce Beneficiary to purchase or accept one or more 
assignments from any other party of one or more Obligations, and/or M in consideration of Beneficiary having done any of the foregoing. Guarantor acknowledges 
and warrants that Guarantor derived or expects to derive financial and other advantage and benefi~ directly or indirecdy, from the Obligations and each and every 
advance thereof and from each and every modification, renewal, extension, release of collateral or other relinquishment of legal rights made or granted or to be made 
or granted by Beneficiary to Subjec~ and that such benefit is in an amount not less than the amount guaranteed hereunder . 
.!!l1lia.ali2nL As used herein, the term "Obligations· means lil any and all existing and future indebtedness and/or obligations of Subject of whatever kind or 
character, whether direct or indirec~ whether continge'rii or absolute, whether matured or unmatured and whether now or in. the future arising, existing, incurred, 
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments, transfers or otherwise, including without limitation promissory notes, loan 
agreements, security agreements, installment sale agreements, lease agreements, rental agreements, guaranties, personal property mortgages, real property 
mortgages, deeds of trus~ pledge agreements, or other deferred or installment payment agreements, and/or other agreements of similar tenor, and/or Iii) any and all 
agreements relating to the assignment and/or purchase of any obligation of any other party from Subject 
.Gllm.ol¥. Guarantor !whether one or more) agrees to be direcdy and unconditionally liable to Beneficiary, without reduction by reason of any claim, defense, setoff, 
counterclaim or recoupment of Subject or Guarantor, for the due payment and performance of all Obligations, whether previously, now or hereafter existing, created 
or incurred, and any and all renewals, refinancings, modifications, amendments, extensions, increases and/or supplements thereof. This is a guaranty of payment and 
performance, and not of collection. This is a continuing guaranty which shall remain in full force and effec~ regardless of the death or dissolution of Guarantor, until 
full and indefeasible payment and performance of all Obligations, and thereafter until Beneficiary's actual receipt of a written notice of termination of Guarantor's 
obligations hereunder I any such notice of termination must be sent by certified mail and shall be effective only as to transactions arising, incurred or created after 
Beneficiary's receiptthereoO. 

Guarantor hereby covenants and agrees: Ia) not to assign or transfer any assets to anyone without concurrently receiving the full and fair value thereof, and not to 
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary,lb) that Guarantor's liability to 
Beneficiary hereunder is direct and unconditional and may be enforced against Guarantor without Beneficiary's prior resort to any other righ~ remedy or security 
and shall continue notwithstanding any repossession or other disposition of security regardless of whether same may be an election of remedies against Subject; I c) , 
that Guarantor's liability to Beneficiary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have bean fully and 
indefeasibly paid and performed, with interest; I d) to pay Beneficiary's reasonable attorneys' fees incurred in enforcing either this Guaranty or any Obligations; and 
I e) tha~ at Beneficiary's solo option and without notice, any or all of Guarantor's obligations hereunder shall become immediately due and payable in the event that 
Guarantor or Subject shall become insolven~ make an assignment for the benefit of creditors, or become the subject lor any of Guarantor's or Subjocrs property 
becomes the subject) of any proceeding under any state or federal bankruptcy, reorganization or insolvency law, or if there is any other default or evant of default 
under the terms of any Obligation. 

Guarantor hereby: 10 waives, postpones, and subordinates the payment and performance of any and all present and futuro indebtedness and obligations of Subject 
to Guarantor until all present and future indebtedness and obligations of Subjactto Beneficiary have been fully paid and performed; I g) waives any and all notices to 
which Guarantor may be entided, including without limitation notice of Beneficiary's acceptance hereof, any and all demands for paymon~ notices of non-paymen~ 
notices of intent to accelerate and of acceleration, notices of dishonor and protest to Guarantor or to Subject or to any other maker, endorser or other obligor of or on 
any notels), documentls) or instrumen~s) for which Guarantor may be liable hereunder; lh) waives any right to require Beneficiary to proceed against Subject or any 
other guarantor or other party,li) waives and releases, to the extent permitted by applicable law, relief under any and all appraisemen~ stay or exemption laws or 
rules that may be in effect from time to time; Iii waives and postpones any right to subrogation, indemnity, reimbursamen~ or recourse to or with respectto any assets 
or property of Subject or to any security for tho Obligations, until all of tho Obligations havo been fully and indefeasibly paid and performed, with interes~ and lkl 
waives any and all notice of and consents to any and all arrangements and agreements with Subject and/or any other person(s), including but not limited to 
arrangements and agreements for payment extension, composition, arrangemen~ subordination, release or discharge of all or any part of the Obligations, tho release 
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or other socurity, tha release or addition of any maker(sl, endorserls), 
or other guarantorls), or any compromise, forbearance or sottlemen~ whether in the form of acceptance of partial paymen~ return of goods, acceptance of 
distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary's doing any or all of tho foregoing shall not in any way diminish or impair 
Guarantor's liability to Beneficiary hereunder. In addition, none of tho following events shall discharge or impair Guarantor's liability to Beneficiary hereunder: Ul any 
impairmen~ modification, release or limitation of liability of, or stay of lien enforcement proceedings agains~ Subjec~ its property, or its estate in bankruptcy, or any 
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any federal or state law, code or statute or 
from the decision of any court; lml Beneficiary's failure to use diligence in preserving the liability of any person on the Obligations; Ill if Subject is not liable because 
the act of creating all or any part of the Obligations is ultra vires or the officers or persons creating the Obligations acted in excess of their authority, or for any reason 
the Obligations cannot be enforced against Subject; or In) any payment by Subject to Beneficiary is set aside or Beneficiary is required to rafund such payment to 
Subject or any third party, because of bankruptcy preference law or otherwise. 

Guarantor acknowledges and agrees that Guarantor's obligations hereunder shall be secured by any security ~greement. mortgage, deed of trust or pladge 
executed by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to 
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary's possession as security for any and all of Guarantor's obligations to 
Beneficiary, whether now or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where same is 
prohibited by law, Guarantor hereby irrevocably appoints and authorizes any attorney-at-law to appear for and confess judgment against Guarantor for any or all 
monies due Beneficiary from Subjec~ plus costs, expenses and attorneys' fees, without any stay of execution. 

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE 
OBUGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN OBUGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS 
SECRETARY OF STATE AS ATIORNEY-IN·FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NMIE. PLACE AND STEAD TO ACCEPT SERVICE OF ANY 
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN 
HARRIS COUNTY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, 
INCLUDING WITHOUT UMITATION ANY MAmR RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH 
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED 
ON FORUM NON CONVENIENS AND ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF 
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE 
HEREWITH SHAll BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL. RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS 
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING 
BASED ON OR RElATING HERETO. 

To tho extent that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this 
Guaranty, no provision of this Guaranty shall require the payment or permit the collection of any sum in excess of the maximum lawful amount If any sum in excess of 
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shall not be obligated to pay any sum in excess 
of the maximum lawful amounl All interest paid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, be amortized, prorated, allocated, 
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations lincluding any period of 
renewal or extension thereof) so that the interest thereon for such full period shall not exceed the maximum amount permitted by applicable law. The intention of 
Guarantor and Beneficiary is to comply with all laws applicable to this Guaranty and Guarantor's obligations hereunder. Any notice to Guarantor shall be deemed 
received if sent to the address set forth below, or if no address is setforth below, to Subjacrs address. 

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successors, assigns, affiliates, directors, officers, employees, attorneys and 
agents from any and all losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expenses and attorneys fees arising out of or related to or in 
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connection with any Obfigations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty. 
THIS GUARANTY AND All DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHAll BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE 

LAWS OF THE STATE OF GUARANTOR'S LOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE 
INVALID OR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE. THE LAWS OF THE STATE OF BENEFICIARY'S LOCATION AS SET FORTH IN THIS 
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shall inure to the benefit of Beneficiary's 
successors and assigns. As used herein, the words· Beneficiary •, "Beneficiary's" or any variant thereof shall mean and include and this Guaranty shall operate in 
favor of and be severally enforceable by any addressee named above and/or any person or entity which is or at any time may be a parent subsidiary, successor or 
assignee thereof. 

THIS WRimN AGREEMENT AND All OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE ANAL AGREEMENT BETWEEN THE 
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE 
ARE NO UNWRimN ORAL AGREEMENTS BETWEEN THE PARTIES. If more than one person executes this Guaranty, their obligations hereunder shall be joint and 
several. 

DATE: Novembe~y1~, -d_ 
Wnness/Attest~ .. :~ ~ 

Name: 

lndMdual Acknow(edgemant 

Stateol _______ _ 

County of _______ _ 

I 
(ss: 
I 

GUARANTOR: Nels Church 

~~~~ 
Nomo: 
Address: 1285 Greatview lane 

FAIRBANKS, AK 99712 

The undersigned, a Notary Public dulv qualified in and for said County and State, do as herebv certifvthat on the ___ dav of _______ ~ before me 

parsonellv appeared ------------------ , to rna known and known to rna to ba the parson named and described in end who 

executed the foregoing Guaranty in his/her own proper handwriting and who, boing first dulv sworn bv me, statad and ocknowlodged that he/she has rood and understands the 

foregoing Guaranty and executed same as his/her own free, lawful, and voluntary act and deed for the purposes end consideration the rain expressad; to which wi1nass mv hand and 

official seal. 

Notary Public 

Mv commission expires: ______ _ 
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GUARANTY 

To: People's United Equipment Finance Corp. 10200 Mallard Creek Rd, Ste 200, Charlotte, NC 28262 

(Address) 
Subject C Company General Contractors, LLC 

Consideration. Guarantor is executing this Guaranty (i) as a material inducement to People's United Equipment Rnance Corp, and/or its successors and assigns 
(collectively, •Beneficiary") to provide and/or purchase and/or accept and/or modify and/or renaw and/or extend one or more Obligations, as defined below, and/or 
(ii) to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, and/or (iii) to induce Beneficiary to purchase 
and/or accept one or more assignments of obligations of any other party from Subjec~ and/or (ivl to induce Beneficiary to purchase or accept one or more 
assignments from any other party of one or more Obligations, and/or (vl in consideration of Beneficiary having done any of the foregoing. Guarantor acknowledges 
and warrants that Guarantor derived or expects to derive financial and other advantage and benefi~ directly or indirectly, from tho Obligations and each and every 
advance thereof and from each and every modification, renewal, extension, release of collateral or other refinqulshment of legal rights made or granted or to be made 
or granted by Beneficiary to Subject, and that such·benefit is in an amount not less than the amount guaranteed hereunder. · 
l!l!liuMm, As used herein, the term ·obligations· moans (i) any and all existing and futuro indebtedness and/or obligations of Subject of whatever kind or 
character, whether direct or indirec~ whether contingent or absolute, whether matured or unmatured and whether now or in the future arising, .existing, incurred, 
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments, transfers or otherwise, including without limitation promissory notes, loan 
agreements, security agreements, installment sale agreements, lease agreements, rental agreements, guaranties, personal property mortgages, real property 
mortgages, deeds of trust, pledge agreements, or othor deferred or installment payment agreements, and/or other agreements of similar tenor, and/or (iii any and all 
agreements relating to the assignment and/or purchase of any obligation of any other party from Subject 
~ Guarantor (whether one or more) agrees to be directly and unconditionally liable to Beneficiary, without reduction by reason of any claim, defense, setoff, 
counterclaim or recoupment of Subject or Guarantor, for tho due payment and performance of all Obligations, whether previously, now or hereafter existing, created 
or incurred, and any and all renewals, refinancings, modifications, amendments, extensions, increases and/or supplements thereof. This is a guaranty of payment and 
performance, and not of collection. This is a continuing guaranty which shall remain in full force and effec~ regardless of tho death or dissolution of Guarantor, until 
full end indefeasible payment and performance of all Obligations, and thereafter until Beneficiary's actual receipt of a written notice of termination of Guarantor's 
obligations hereunder (any such notice of termination must be sent by certified mail and shall be effective only as to transactions arising, incurred or created after 
Beneficiary's receipt thereof). 

Guarantor hereby covenants and agrees: (a) not to assign or transfer any assets to anyone without concurrently receiving tho full and fair value thereof, and not to 
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b) that Guarantor's liability to 
Beneficiary hereunder is direct and unconditional and may be enforced against Guarantor without Beneficiary's prior resort to any other right, remedy or security 
and shall continue notwithstanding any repossossion or othor disposition of security regardless of whether same may be an election of remedies against Subject (c) 
that Guarantor's liability to Beneficiary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have been fully and 
indefeasibly paid and performed, with interest; (d) to pay Beneficiary 's reasonable attorneys' fees incurred in enforcing either this Guaranty or any Obligations; and 
(e) tha~ at Beneficiary's sole option and without notice, any or all of Guarantor's obligations hereunder shall become immediately due end payable in the event that 
Guarantor or Subject shall become insolvent, make an assignment for the benefit of creditors, or become the subject (or any of Guarantor's or Subjecrs property 
becomes the subject) of any proceeding under any state or federal bankruptcy, reorganization or insolvency law, or if there is any other default or event of default 
under the terms of any Obligation. 

Guarantor hereby; (fl waives, postpones, and subordinates the payment and performance of any and all present and future indebtedness and obligations of Subject 
to Guarantor until all present and future indebtedness and obligations of Subject to Beneficiary have been fully paid and performed; (g) waives any and all notices to 
which Guarantor may be entitled, including without limitation notice of Beneficiary's acceptance hereof, any and all demands for payment, notices of non-paymen~ 
notices of intentto accelerate and of acceleration, notices of dishonor and protest to Guarantor or to Subject or to any other maker, endorser or other obligor of or on 
any note(s), document(s) or instrument(sl for which Guarantor may be liable hereunder; (h) waives any right to require Beneficiary to proceed against Subject or any 
other guarantor or other party, (il waives and releases, to the extent permitted by applicable law, relief under any end ell appraisemen~ stay or exemption laws or 
rules that may be in effect from time to time; (j) waives and postpones any right to subrogation, indemnity, reimbursement or recourse to or with respect to any assets 
or property of Subject or to any security for tho Obligations, until all of the Obligations have been fully and indefeasibly paid and performed, with interest and (k) 
waives any and all notice of and consents to any and all arrangements and agreements with Subject and/or any other person(s), including but not limited to 
arrangements and agreements for payment extension, composition, arrangemen~ subordination, release or discharge of all or any part of the Obligations, the release 
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or other security, the rolease or addition of any maker(s), endorser(s), 
or other guarantor(s), or any compromise, forbearance or settlement, whether in the form of acceptance of partial payment, return of goods, acceptance of 
distributions in the form of dividends, or otherwise; end Guarantor agrees that Beneficiary's doing any or all of the foregoing shall not in any way diminish or impair 
Guarantor's liability to Beneficiary hereunder. In addition, none of the following events shall discharge or impair Guarantor's liability to Beneficiary hereunder: (II any 
imp airmen~ modification, release or limitation of liability of, or stay of fien enforcement proceedings against, Subjec~ its property, or its estate in bankruptcy, or any 
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any federal or state law, code or statute or 
from the decision of any court; (ml Beneficiary's failure to use diligence in preserving the liability of any person on the Obligations; Ill n Subject is not liable because 
the act of creating all or any part of the Obligations is ultra vires or the officers or persons creating the Obligations acted in excess of their authority, or for any reason 
the Obligations caMot be enforced against Subject or (n) any payment by Subject to Beneficiary is set aside or Beneficiary is required to refund such payment to 
Subject or any third party, because of bankruptcy preference law or otherwise. 

Guarantor acknowledges and agrees that Guarantor's obligations hereunder shall be secured by any security agreomen~ mortgage, deed of trust or pledge 
executed by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to 
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary's possession as security for any and all of Guarantor's obligations to 
Beneficiary, whether now or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where same is 
prohibited by law, Guarantor hereby irrevocably appoints and authorizes any attorney-at-law to appear for and confess judgment against Guarantor for any or all 
monies due Beneficiary from Subject, plus costs, expenses and attorneys' fees, without any stay of execution. 

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE 
OBUGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN OBUGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS 
SECRETARY OF STATE AS ATTORNEY-IN-FACT AND AGENT FOR GUARANTOR. ANO IN GUARANTOR'S NAME. PLACE ANO STEAD TO ACCEPT SERVICE OF ANY 
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN 
HARRIS COUNlY, TEXAS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, 
INCLUDING WITHOUT UMITATION ANY MATTER RELATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH 
BENEFICIARY, PROVIDED THAT BENEFICIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTION. GUARANTOR WAIVES ANY OBJECTION BASED 
ON FORUM NON CONVENIENS ANO ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF 
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE 
HEREWITH SHAU BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAIL. RETURN RECEIPT REUUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS 
AOORESS AS PROVIDED HEREIN. GUARANTOR ANO BENEACIARY HEREBY WAIVE THE RIGHT TO HAVE A JURY TRIAL IN ANY ACTION, CASE OR PROCEEDING 
BASED ON OR RELATING HERETO. 

To the extent that any lew limiting the amount of interest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this 
Guaranty, no provision of this Guaranty shall require the payment or permit the collection of any sum in excess of the maximum lawful amount If any sum in excess of 
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shall not be obligated to pay any sum in excess 
of the maximum lawful amount All interest paid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, be amortized, prorated, allocated, 
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations (including any period of 
renewal or extension thereof) so that the interest thereon for such full period shall not exceed the maximum amount permitted by applicable law. The intention of 
Guarantor and Beneficiary is to comply with all laws applicable to this Guaranty and Guarantor's obligations hereunder. Any notice to Guarantor shall be deemed 
received if sent to the address set forth below, or if no address is set forth below, to Subjecrs address. 

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successors, assigns, affiliates, directors, officers, employees, attorneys and 
agents from any and all losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expenses and attorneys fees arising out of or related to or in 
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connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive tennination of this Guaranty. 
TillS GUARANlY AND All DOCUMENTS EXECUTED IN CONNECTION HEREWllll SHALL BE CONSlRUED IN ACCORDANCE WITH AND GOVERNED BY TilE 

lAWS OF TilE STATE OF GUARANTOR'S LOCATION AS SET FORllliN TillS AGREEMENT, OR, IF ONE OR MORE OFlllETERMS OF TillS GUARANTY WOULD BE 
INVAUD OR UNENFORCEABLE UNDER TilE lAWS OF SUCH STATE. TilE lAWS OF TilE STATE OF BENEFICIARY'S LOCATION AS SET FORlll IN TillS 
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shall inure to the benefit of Beneficiary's 
successors and assigns. As used herein, the words • Beneficiary', 'Beneficiary's' or any variant thereof shall mean and include and this Guaranty shall operate in 
favor of and be severally enforceable by any addressee namad above and/or any person or entity which is or at any time may be a paren~ subsidiary, successor or 
assignaa thereof. 

THIS WRimN AGREEMENT AND All OlllER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT TilE FINAL AGREEMENT BETWEEN TilE 
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS DR SUBSEilUENT ORAL AGREEMENTS OF TilE PARTIES. THERE 
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN TilE PARTIES. II more than one person executes this Guaranty, their obligations hereunder shall be joint and 
several. 

..., ... ""·'"' -~ 
Wrtnoss/Attest ~~ 

Name: · 

DATE 

Individual Acknowledgement 

State of ________ _ 

County of ________ _ 

) 
)ss: 
) 

:S.1:rl""O fL________ 
Name: 
Address: 516 East 6th Street 

CULBERTSON, MT 59218 

The undersigned, a Notary Public duly qualified in and for said County and State, does hereby certify that on tho ___ day of ________ ~ before me 

personally appeared ------------------- , to me known and known to me to be the person named and described in and who 

executed tho foregoing Guaranty in hislhar own propar handwriting and who, being first duly sworn by me, staled and acknowladgod that he/she has read and understands the 

foregoing Guaranty and exacutad same as his/her own free, lawful, and voluntary act and deed for tho purposes and consideration therein expressed; to which witness my hand and 

official seal. 

Notary Public 

My commission expire•:. _______ _ 
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GUARANTY 

To: People's United Equipment Finance Corp. 1 OZOO Mallard Creek Rd, Ste 200, Charlotte, NC 28262 

(Address) 
Subject C Company General Contractors, LLC 

Consideration. Guarantor is executing this Guaranty (i) as a material inducement to People's United Equipment finance Corp. and/or its successors and assigns 
(collectively, · Beneficiary") to provide and/or purchase and/or accept and/or modify and/or renew and/or extend one or more Obligations. as defined below, and/or 
(iii to induce Beneficiary to permit modification, substitution or release of any security for or guaranty of any Obligation, and/or (iii) to induce Beneficiary to purchase 
and/or accept one or more assignments of obligations of any other party from Subject. and/or (ivl to Induce Beneficiary to purchase or accept one or more 
assignments from any other party of one or more Obligations, and/or (v) in consideration of Beneficiary having done any of the foregoing. Guarantor acknowledges 
and warrants that Guarantor derived or expects to derive financial and other advantage and benefit. directly or indirectly, from the Obligations and each and every 
advance thereol and from each and every modification, renewal, extension, release of collateral or other relinquishment of legal rights made or granted or to be made 
or granted by Beneficiary to Subject. and that such benefit is in an amount not less than the amount guaranteed hereunder . 
.!!.I!IWliML As used herein, the term ·obligations• means (il any and all existing and future indebtedness and/or obligations of Subject of whatever kind or 
character, whether direct or indirect. whethenioniingent or absolute, whether matured or unmatured and whether now or in the future arising, existing, incurred, 
contracted or owing to Beneficiary or acquired by Beneficiary by one or more assignments, transfers or otherwise, including without limitation promissory notes, loan 
agreements, security agreements, installment sale agreements, lease agreements, rental agreements, guaranties, personal property mortgages, real property 
mortgages, deeds of trust pledge agreements, or other deferred or installmant payment agreements, and/or othor agreements of similar tenor, and/or (iii any and all 
agreements relating to the assignment and/or purchase of any obligation of any other party from Subject · 
~ Guarantor (whether one or morel agrees to be directly and unconditionally liable to Beneficiary, without reduction by reason of any claim, defense, setoff, 
counterclaim or recoupment of Subject or Guarantor, for the due payment and performance of all Obligations, whether previously, now or hereafter existing, created 
or incurred, and any and all renewals, refinancings, modifications, amendments, extensions, increases and/or supplements thereof. This is a guaranty of payment and 
performance, and not of collection. This is a continuing guaranty which shall remain in full force and.effect. regardless of the death or dissolution of Guarantor, until 
full and indefeasible payment and performance of all Obligations, and thereafter until Beneficiary's actual receipt of a written notice of termination of Guarantor's 
obligations hereunder (any such notice of termination must be sent by certified mail and shall be effective only as to transactions arising, incurred or created after 
Beneficiary's receiptthereoO. 

Guarantor hereby covenants and agrees: (a) not to assign or transfer any assets to anyone without concurrently receiving the full and fair value thereof, and not to 
guarantee any obligation of any other person or entity, except in favor of Beneficiary, without express written consent of Beneficiary, (b) that Guarantor's liability to 
Beneficiary hereunder is direct and unconditional and may be enforced against Guarantor without Beneficiary's prior resort to any other right, remedy or security· 
and shall continue notwithstanding any repossession or other disposition of security regardless of whether same may be an election of remedies against Subjec~ (c) 
that Guarantor's liability to Bene~ciary hereunder shall not be released, impaired or satisfied for any reason until all Obligations of Subject have been fully and 
indefeasibly paid and performe.d, With interest (d) to pay Beneficiary 's reasonable attorneys' fees incurred in enforcing either this Guaranty or any Obligations; and 
(e) that at Beneficiary's sole option and without notice, any or all of Guarantor's obligations hereunder shall become immediately due and payable in the event that 
Guarantor or Subject shall become insolvent. make an assignment for the benefit of creditors, or become the subject (or any of Guarantor's or Subject's property 
becomes the subject) of any proceeding under any state or federal bankruptcy, reorganization or insolvency law, or if there is any other default or event of default 
under the terms of any Obligation. 

Guarantor hareby: (0 waives, postpones, and subordinates the payment and performance of any and all present and future indebtedness and obligations of Subject 
to Guarantor until ail present and future indebtedness and obligations of Subject to Beneficiary have been fully paid and performed; (g) waives any and all notices to 
which Guarantor may be entitled, including without limitation notice of Beneficiary's acceptance hereof, al omands for payment notices of non-payment 
noticas of intent to accelerate and of acceleration, notices of dishonor and protestto Guarantor or to Sub· tor to any or thor obligor of or on 
any note(s), document(s) or instrument(s) for which Guarantor may be liable hereunder; (h) waives any ri t to require Benefllliaq,t~Wacee a · ct or any 
other guarantor or other party, Iii waives and releases, to the extent permitted by applicable law, relief nder any and a!JIIj!Jl(,isp~ stay or exemp n laws or 
rules that may ba in effect from time to time; (j) waives and postpones anyrightto subrogation, indemnity eim~yfr'ian;J.ent. dl'I~~K.Q4ESUAA qrwith respect! ny assets 
or property of Subject or to any security for the Obligations, until all of the Obligations have been ful ondeteifiHI~"Pilidoapq P.l\ffi.Jmed, ~th inte st. and (kl 
waives any and ail notice of and consents to any and all arrangements and agreements with Subject an o on~U'dln·gv&~t n limited to 
arrangements and agroemants for payment extension, composition, arrangemen\ subordination, release or discharge of all or any pa o· e · the release 
and/or change and/or substitution and/or surrender and/or abandonment of any or all collateral or other security, the release or addition of any maker(s), endorser(s), 
or other guarantor(s), or any compromise, forbearance or sotUemont. whether in the form of acceptance of partial paymen~ return of goods, acceptance· of 
distributions in the form of dividends, or otherwise; and Guarantor agrees that Beneficiary's doing any or ail of the foregoing shall not in any way diminish or impair 
Guarantor's liability to Beneficiary hereunder. In addition, none of the following events shall discharge or impair Guarantor's liability to Beneficiary hereunder: (I) any 
impairment modification, release or limitation of liability of, or stay of lien enforcement proceedings against Subject. its property, or its estate in bankruptcy, or any 
modification, discharge or extension of the Obligations resulting from the operation of any present or future provision of any federal or state law, code or statute or 
from the decision of any court (m) Beneficiary's failure to use diligence in preserving the liability of any person on the Obligations; (II if Subject is not liable because . 
the act of creating all or any part of the Obligations is ultra vires or the officers or persons creating the Obligations acted in excess of their authority, or for any reason · 
the Obligations cannot be enforced against Subject or (n) any payment by Subject to Beneficiary is set aside or Beneficiary is required to refund such payment to 
Subject or any third party, because of bankruptcy preference law or otherwise. 

Guarantor acknowledges and agrees that Guarantor's obligations hereunder shall be secured by any security agreement mortgage, deed of trust or pledge 
axacuted by Guarantor in favor of Beneficiary, whether now existing or hereafter executed, and hereby grants Beneficiary the right to hold any and all sums due to 
Guarantor and/or any and all property of Guarantor now or hereafter coming into Beneficiary's possession as security for any and all of Guarantor's obligations to 
Beneficiary, whather now or hereafter arising, incurred or owed, and whether arising or owed hereunder or otherwise. Except in any jurisdiction where same is 
prohibited by law, Guarantor hereby irrevocably appoints and authorizes any attorney-at-law to appear for and confess judgment against Guarantor for any or ail 
monies due Beneficiary from Subject plus costs, expenses and attorneys' fees, without any stay of execution. 

AS A MATERIAL PART OF THE CONSIDERATION FOR BENEFICIARY ENTERING INTO, PURCHASING AND/OR ACCEPTING AN ASSIGNMENT OF ONE OR MORE 
OBUGATIONS FROM SUBJECT OR HAVING SUBJECT AS AN OBUGOR THEREON, GUARANTOR HEREBY IRREVOCABLY DESIGNATES AND APPOINTS THE TEXAS 
SECRETARY OF STATE AS ATIORNEY· IN·FACT AND AGENT FOR GUARANTOR, AND IN GUARANTOR'S NAME. PlACE AND STEAD TO ACCEPT SERVICE OF ANY 
PROCESS WITHIN THE STATE OF TEXAS; AND GUARANTOR HEREBY AGREES TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY COURT LOCATED IN 
HARRIS COUNlY, ro<AS, REGARDING ANY DISPUTE WITH BENEFICIARY OR ANY OF BENEFICIARY'S OFFICERS, DIRECTORS, EMPLOYEES OR AGENTS, 
INCLUDING WITHOUT UMITATION ANY MAnER RElATING TO OR ARISING UNDER THIS OR ANY OTHER EXISTING OR FUTURE AGREEMENT WITH 
BENEFICIARY, PROVIDED lllAT BENEACIARY MAY BRING SUIT IN ANY OTHER COURT HAVING JURISDICTIOJ\1 •. GUA!!AfiTOR WAIVES Atlf OBJECTION BASED 
ON FORUM NON CONVENIENS AND ANY OBJECTION TO VENUE OF ANY SUCH ACTION OR PROCEEDING; WAIVES THE RIGHT TO TRANSFER THE VENUE OF 
ANY SUCH ACTION OR PROCEEDING; AND CONSENTS AND AGREES THAT SERVICE OF PROCESS IN ANY ACTION OR PROCEEDING BROUGHT IN ACCORDANCE 
HEREWilll SHAll BE GOOD AND SUFFICIENT IF SENT BY CERTIFIED MAll. RETURN RECEIPT REQUESTED, ADDRESSED TO GUARANTOR AT HIS, HER OR ITS 
ADDRESS AS PROVIDED HEREIN. GUARANTOR AND BENEFICIARY HEREBY WAWE TilE RIGHT TO HAVE A JURY TRIAL IN Atlf ACTION, CASE OR PROCEEDING 
BASED ON OR RELATING HERETO. 

To the extent that any law limiting the amount of interest that may be contracted for, charged or received is applicable to the obligations of Guarantor under this 
Guaranty, no provision of this Guaranty shall require the payment or permit the collection of any sum in excess of the maximum lawful amount If any sum in excess of 
the maximum lawful amount is provided for herein, then the provisions of this paragraph shall govern, and Guarantor shall not be obligated to pay any sum in excess 
of the maximum lawful amount All interest paid or agreed to be paid to Beneficiary shall, to the extent permitted by applicable law, be amortized, prorated, allocated, 
and spread throughout the full period from the date of each respective Obligation until payment in full of the principal of the Obligations (including any period of 
renewal or extension thereof) so that the Interest thereon for such full period shall not exceed the maximum amount permitted by applicable law. The intention of 
Guarantor and Beneficiary is to comply with all laws applicable to this Guaranty and Guarantor's obligations hereunder. Any notice to Guarantor shall be deemed 
received if sent to the address set forth below, or ff no address is set forth below, to Subject's address. 

Guarantor assumes and agrees to indemnify, pay and hold harmless Beneficiary, its successors, assigns, affiliates, directors, officers, employees, attorneys and 
agents from any and all losses, costs, claims, actions, causes of action, damages of any kind, liabilities, expenses and attorneys fees arising out of or related to or in 
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connection with any Obligations or this Guaranty. The obligations of Guarantor under this paragraph shall survive termination of this Guaranty. 
THIS GUARANlY AND All DOCUMENTS EXECUTED IN CONNECTION HEREWITH SHAll BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE 

lAWS OF THE STATE OF GUARANTOR'S lOCATION AS SET FORTH IN THIS AGREEMENT, OR, IF ONE OR MORE OF THE TERMS OF THIS GUARANTY WOULD BE 
INVAUD DR UNENFORCEABLE UNDER THE LAWS OF SUCH STATE. THE lAWS OF THE STATE OF BENEFICIARY'S lOCATION AS SET FORTH IN THIS 
AGREEMENT, shall be binding upon the heirs, executors, administrators, successors and assigns of Guarantor, and shall inure to the benefit of Beneficiary's 
successors and assigns. As used herein, the words' Beneficiary', 'Beneficiary's' or any variant thereof shell mean and include and this Guaranty shall operate in 
favor of and be severally enforceable by any addressee named above and/or any person or entity which is or at any time may be a parent. subsidiary, successor or 
assignee thereof. 

THIS WRimN AGREEMENT AND All OTHER DOCUMENTS EXECUTED IN CONNECTION HEREWITH REPRESENT THE FINAL AGREEMENT BETWEEN THE 
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSE!lUENT ORAl AGREEMENTS OF THE PARTIES. THERE 
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES. II more than one person executes this Guaranty, their obligations hereunder shall be joint and 
several. 

DATE: November 15,2012 

~~~ 

I 
Iss: 
I 

"""""w• '""' ''""' 2 
By. 1~~( 
Nama: ( 
Addrass: 3590 HOLDEN RD 

FAIRBANKS, AK 99709 

Tho undarsignad, a Nota Public duly qualified in and fo said County and Stata, does hereby certify that on tho _}J_j!J_day of f./Qv~~ ;0 /)... . bafore rna 

parsonally appearad v' ol'\ • to rna known and known to rna to be the parson named and described in and who 

axecutad the foregoing Guaranty in his/her own propor handwriting and who, baing first duly sworn by me, statod and acknowladgad that he/she has rud and understands tho 

foregoing Guaranty and axocutad same as his/her own !rae, lawful, and voluntary act and dead for tho purposes and considaration tho rain expressed: to which witness my hand and 

official seal. 

My commission oxpires:-=:;S'::....._· .::::2:..'1.!.-· .;./:;;.~--
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